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SO T LT ORDINANCE NO. 923 N%ﬁ

v /RDINANCE‘TO-PROVIDE TOR THE ISSUANCE OF $183,000 PRINCIPAL. AMOUNT OF
AERAL OBLIGATION SECURED REFUNDING BONDS, SERIES 1962, AND $117,000
INCIPAL AMOUNT OF GENERAL OBLIGATION SECURED WARRANTS, SERIES 13862

LE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF PRICHARD, ALABAHA, AS

FOLLOWS:

Section 1. Definitions and Use of Phrases.

{(a) Definitions, The following words and phrases, in the absence
of clear impiication herein otherwise, shall be given the following
respective intérpretations where used in this cordinance:

"additional parity.securities™ means any secufities which the eity
may at the time of issuance be authorized to issue'and for the payment of
the principal of and interest on which the gross receipts tax may be pledged
under ‘the reserved right so to do contained in Section 12 of the open end
ordinanﬁe.i -

"authorized securities®™ means the reéfunding bonds and the warrants.

"City" means the municipal corporation of Prichard in the State of
Alabama and includes its successors and assigns and any municipal corporation
resultifig from or surviving any consolidation or merger to which it or its
successors may be a party.

Y

"Council" means the governing body of the city as from time to time
constituted.

"Coupons" means those coupons issued pursuant heretc and evidencing
the semiannual installments of interest on the applicable authorized
securities, "

"Fiscal year" means a fiscal year of the city beginning on any
October 1 and ending on the next ensuing September 30.

"Gpross receilpts tax" means the special privilege or license tax of the
city rererved 1o in section 1l hereof insofar as the game is levied with
respect to businesses conducted within the corporate limits of the city.

"Holder' when used in conjunction with any of the authorized securities
means the pergon who is in possession and the apparent olmer of the desig®
nated item.

"Interest payment date® means any February 1 or August 1.

-

"Month” means a calendar month.

"Newspaper" means a journal or newspaper pranted in the English
language and customarily published not less than five days dupring each y
calendar week,

"Outstanding bonds ' means those bonds which are referred to in sub-
sections (a) and (b) of Section 2 hereof as being outstanding and which
are herein duthorized to be rwefunded.

"0Open end ordinance” maans Ordinsnce No. 904 of the eity adopted by
the council and approved on July.1l7, 1861,
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"Paying agency bank" means esach bank at which the authorized
secuprities may at any time be payable.

"pledged tax revernues" means the proceeds derived from the gross
receipts tax winich are pledged for the benefit of the authorized
gecurities,

"Redeemablé securities™ means fthose of the authorized securities
having stated maturities 1n 1873 and thereafter.

vRedemption date" means the date fixed for redemption of redeemable
securities in a published notice of redemption madé pursuant To the
provisions of Section 7 hereof,

~

"Redemption price' means the price at wvhich redeemable securities
called Tor vedemption may be redeemed on the redemption date.

"Refunding bonds" means the General Obligation 8ecured Refunéing

Bondsy oeries 1962, of the city dated August I, 1862, authorized in
Section 5 herdof.

"Resolution" means a resolution duly adopted by the council,

"gacular day® means any day on which business is normally transacted
and does mof include any Sunday or legal holiday.

Special fund" means the Gross Receipts Tax Fund referred to in
Seotion 14 nerecl,

"Warrante" means the General Obligation Secured Warrants, Series
1962, authorized in Section 6 hereof.

(b) Use of Phpases. The following words and phrases where used

in this opdinance shall be given the following respective intenpr@tation#:

MHerein"™, "hepeof"; hereunder", and other equivalent worHS‘reﬁer
to‘this grdinance and not solely to any particular portion hereof in
which any stch word ds used.

The définitions set forth in Section 1(a) hereof shall be deemed
applicable. whethen the. words defined are herein used in the singular
or plural.

Wherever used herdin any pronoun or pronouns shall be deemed to
include both singular and plural and {o cdver all genders.

Section.2: Findings Respecting the Outstanding Bonds. The councll
has. caused .an,investigation to be made ‘ol the obl gations of the city
now outstanding arid, as a result of such investigation, has ascertained
and found-and does hereby declare that thepre are now outstanding and
unpaid the following bonds oft the city:

(a) Those Public Improvement Bonds, Series 1353, of the city dated
Oetober 1, 1953, numbered from 771 to 810, inclusive, maturing on
October 1, 1862, and aggregating $40,000 in principal airpunt, which
were issucd under the provisions of Ordinance No. 581 of the city
adopted by the couneil and approved on September- 28 1853 for the
purpose -of making certain sanitary sewer improvements in -the city as
provided for in said ordinance; and



{b) Those Public Improvement Bonds, Sepies 1960, of the city dated
September 1, 1380, numbered from 144 to 286, inclusive, maturing on
September 1, 1862, and aggregating 143,000 in principal amount, which
were issued under the provisions of Ordinance No. 872 of the city
adopted by the council and approved on August 3, 1960 for the purpose
of constructing certain sanitary sewer iriproveménts in the city as

provided for in said ordinance.

FEach of the outstanding bonds was gigned in the name of and behalf of the
eity and the corporate seal of the eity was affixed thereto and attested
in the manner provided by the laws of Alabama and by the said ordinances
under which. they were respectively issued, and represents a valid general
obligation indebtedness of the city against which there are no of fsets jor
counterclaims. The improvements referred to in the said Ordinance No. 581
have heretofore been completed and assessments made against the proper:ies
specially benefited thereby for the purpose of paying in whole or in part
the costs of such improvements, but all collections under the said assess-
ments have heretofore been expended and there are no funds on hand derived
from the said assessments which will be available for the paymant of the
outstanding bonds at their maturity. The improvements referred to in the
said Ordinance No. 872 have not been completed and no assessments have
been made with respect thereto and there are no funds on hand from any
such asgessments. The aggregate principal amount of the outstanding
bonds refepred to in this section is $183,000.00

Section 3. Findings Respecting Necessity of Issuing the Warrants.
The council has caused an investigation te be made OX the financial
affairs of the city and, as a pesult of such investigation, has. ascertained
and found and does hexaby declare that the following statements are true:

(a) Interest in the amount of 27,000 will become due September 1,
1962 on the Public Improvement Bonds,/ Series 1960, of the city dated
September 1, 1960, which were issued under Ordinance No. 872 of the city
adopted by the council and approved on August 8, 1960, for the purpose |
of constructing eertain sanitary sewer improvements in the city with
pespect to which no assessments have yat Deen made final by the city and
no collections have been made theraon.

(b) The city has heretofore ddvanced from its general fund to its
aewer fund, and used for construction of sanitary sewers in the oity,
the sum of $90,000. As a result of such advancement the general fund
of the city has been greatly depleted and the city does not have funds
to pay the necessary £Apenses of carrying on the necegsary governmental |
functions of the city. k

Tn order to raise moneys necessary to pay the aforeszid interest and i
order to make the aforasalid pestoration to the gengral fund and enablen
the city to pay its operating expensesy it will be pecessary for ‘the
city to borrow the aggregate sum of $117,000, and in evidence of thie
money so borrowed to issue the warpants hereinafter authorized,

Secticn 4. Findings respacting the Pledged. Tax Rewv: s .an
Special Fund. Under the providions of ‘the open ei 6rdx§ggiihind£tza
city authorized +he issuance of, and did thereafter issus, certain
secupities of the city that are now outstanding. By Ordinancs'gr 3
of the city adopted by the council and approved of October 3 “1928 889
the city levied a special privilege and license tax, and in Eh 2
end o?dlnance the city pledged the said special tax, *to the S Dpent
to which the same was levied within the corporate 1imits or iﬁgeﬂgty
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for the benefit of ceptain securities that had been issued under the open
end ordinance. In Section 12 of the open and ordinance the city reserved
the power of pledging the gross receipts tax for the benefit of additional
securities of the city upon compliance with the requireménts set out in
said Section 12. The proceeds of the said tax have been sufficlent to
enable the city to issue the authorized ssecurities and to make the parity
pledge hereinafter made for the benefit thereof under the said reserved
power so to do contained in said SXction 12 of the open end ordinance.

dection 5. Authorization of Refunding Bonds. Pursuant to the
applicable provisions of the conatITution and laws of the State of Alabama,
including particularly Sectiocns 287 and 264 of Title 37 of the Code of
Alabama of 1840, as amended, and for the purpose of refunding the outstand-
ing bonds of like principal amount, there are hereby authorized to be izsued
by the city one hundred eighty three General Obligation Secured Refunding
Bonds, Series 1962, of the city in the aggregate prineipal amount of
$183,000, whieh shall be numbered consecutively from 1 to 183, inclusive,
shall be in the denomination of $1,000 each, shall be dated August 1, 1962
and shall mature on August 1 as follows:

Refunding Bond

Numbers Agpregate Principal

{both inclusive) Year of Matupity Amount Maturing .
1 to 10 1985 $ 10,000
11 to 20 1966 10,000
21 to 30 1867 10,000
31 to 40 1358 10,000
41 to 50 1963 104000
51 to 60 1370 10,000
61 to 70 1871 10,000
71 to 80 1872 106,000
21 to 90 1873 10,000
91 to 190G 197% 10,000
101 to 118 1875 10,000
JII1l fo 120 1876 10,080
121 to 130 1877 10,000
131 to 140 1878 10,000
141 to 150 1979 10,000
151 to 160 1980 10,000
161 to 170 1981 10,000
171 to 183 1882 13,000

The refunding bonds shall bear interést from their date until their
respective maturities at the following per annum rates: 4-1/4% on those
mat. 1965 to 1972, incl. and 4% on those mat. in 1973 - 1982, inclusive.
Such interest shall be payable semiannually on February 1 and August 1
of each year until and at their respéctive maturities and.shall be
evidenced by separate interest coupois attached therato. The Tefunding
bonds and the coupons applicable therefo shall bear interest at ‘the
rate of 6% per annum after their respective maturities until paid, and
shall be payable in lawful money of ‘the United States of Ameriga at

the principal office of The Merchants National Bank of Mobile, in the
City of Hobile in the State of Alabama.

Section §. Authorization of the Warrants. Pursuant to the appli~
cakle “rovisicns Oof the constitution and laws of the State of Alabama,
including particularly Section 468 of Title 37 of the Code of Alabama of
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1948, and for the purpose of raisihg the sum of $27,0@ﬁ with which to

pay interest that will mature on Beptember 1, 1982 on ‘the outstanding
FPublic Improvement Bonds, Series 1358, dated September 1, 1960, which

were issued under the provisions of Ordinance No. 872 of the city

adopted by the council and approved on August 8, 1960, and for the

purpose of raising the sum of $80,000 with which to restore to The

general fund of the city, to be used to pay general operating expenses

of the city, moneys heretofore used ovt of the general fund of the city
for advancement to the sewer fund of the city in the construction of
sanitary sewers for the city, which two sums together aggregate $117,000,
there are hereby authorized to be issued by ‘the city one hundred seventeen
General Obligation Secured Warrants, Series 1962, of the city in the
aggregate principal amount of $117,000, to be numbered from 1 to 117,
inclusive, to be in the principal amount of 81,000 each, to be dated
August 1, 1982, and to mature on August 1 as follows:

Warrant

~ Numbers Aggregate Principal
(both inclusiwve) Year of Maturity _Amount Maturing

1 to 20 1373 $ 20,000

21 to 40 1874 20,000

41 to 85 1875 25,000

66 to 80 1875 25,000

91 +to 117 1977 27,000

The warrants shall bear interest from their date until their respective
maturities at the following per annum rates: 43

Such interest shall be payable semiannually on February 1 and August 1
of each year until and at their respective maturities and shall be
evidenced by separate interest coupons attached thereto. The warrants
and the coupons applicable thereto shall bear interest at the rate of

6% per annum after their respective maturities until paid, and shall be
payable in lawful money of the United States of America at the principal
office of The Herchants Mational Bank of Mobile, in the City of Mobile
in the State of Alabama.

Section 7. Optional Redemption Provisions. WUhile the city is not
in default in the payment of the principal of or the interest on any
of the authorized securities, those of the refunding bonds having
stated maturities in 1973 and thereafter and all of the warrants shall
separately be subject to redemption and payment by the city at its
option on any interest payment date on or after August 1, 1972, after
prior published notice given in the manner herveinaftenr provided, at a
redemption price for each of the vedeemable securities equal to its face
valua plus accrued interest thereon to +the redemption date and a premium
equal to twelve months' interest thereon. Any~ruch redemption may be
effected for vefunding bonds without the necesaity of redeeming any of
the warrants, and any such redemption may be effacted for warrants without
the mecessity of rsdeeming any of the refunding bonds. Any such redemption
may be as a whole or in part of the applicable issue, and if in part it
shall be accomplished in inverse numerical order of those of the applicable
issue then subject to redemption and at the time outstanding. Any 'such
redemption shall be effected in the following manner:

(a) The council shall be resolution call for redemption on a stated
date when they are by their terms subject to redemption redeemable
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sdeurities (either erfunding bonds or warrants) bearing stated numbers
and shiall further find and declare in such‘resolution that the city is
~not at the time in default in the payment of the prindipal of or
.intepest on any of the authorized securities.

(b) Theé eity shall canse to be jublished in a newspaper published
in the city of Birmingham, Alabama, a notice stating the following:
that redeemable securities bearing stated numbers (which shall be the
nunmbers specified in the resolution required in Segtion 7(a) hereof)
have been called for redemption and will become due and payable on a
specified vedemption date (which shall be the redemption date
provided for such redemption in fhie resolution requirad in Section 7(a)
hereoi) and at the redemption price (which shall be specified in the
said notice), and that all interest thereon will cease after ‘the
pedemption date. Such notice. shall be published at least one time, not
less than thipty days prior “to the redemption dateys in & newspaper
published in Birmingham, Alabama.

(c) On or prior to the redemption date the city will make
available at the bank at which the authorized securities. are payable
the total redeémption price of the redeemable gecurities ,gso called for
redemptiony and shall further furnish to said bank a certified copy
of ‘the resplution required in Section 7(a) hereof and an appropriate
affidavit showing compliance with the requirements of Section 7(l) hereof.

Upon compliance with the foregoing requirements, and if on the vedemption
date the eity is not then in default in payment of the prineipal of or
intepest con any of the authorized securities, the redeemable seaurities
80 called for redemption shall become due and payable on ‘the redemption
date at the plzece at which the same shall be payable and at the redemptior
price specified in such noticej anything in the redesmable sscurities

to the contrary notwithstanding, and interest shall thereafter cease

to acerue cn the redeemable securities so called, Neither the bank

at which the pedeemable securities shall be payable nor the city shall
be required to pay any coupon maturing on the redemption date which

is applicable to any redeemable security so called for redemption unless
the redeemable security to which such coupon is applicable is also
presented for paymehnt; provided, that in the event such bank should

pay any such coupon without payment of the applicable redeemable
sgourity it shall not be liable td the holder of such applicable redeem-
able security or to the city or to anyone whomsoeverj and provided
further, that such bank shall pay such coupon out of the moneys supplied
to it for that purpose by the city if the haldepr theredf shall present
evidence satisfactory to such bank that such holder is the owner of
the coupon, 86 presented and is not the owner of the redeemable securlty
to which such cdupon is applicable,

Sectien 8. Ekecution of the Refunding Bonds. The refunding bonds
shall be executed in behalfl” of the cxty by .t e mayor, whose signature
shall be manually subscribed thereon, and by a facsimile of ‘the signa-
ture of the city clerk imprinted thereon. A facsimile of the seal of
the c¢ity shall be printéd on 2ach of the refunding bonds and the
facsimile of the signature of the city clerk imprinted thereon shall
constitute attestation of said seal. The coupons applicable to the
refunding bonds shall be executed with facsimimiles of the signature
of the said mayor &nd vity clerk imprinted thereon. The said facsimi-
lies of the signatures of said officers shall be valid in all respects
as if the said officers had signed said insiruments-in person.



Section 8. Execution of the Warrants., The warrants shall be
executed in behalf of the eity by the mayor whose gigndture shall be
manually subscribed thereon. 4A facsimile of the official seal of the
city shall be imprinted on the warrants and the sald seal and the saild
seal and the said execution by the mayor shall be atiested by a facsimile
of the signature of the city clerk imprinted on the warrants, The
coupons applicable to the warrants shall be executqﬁ'wifh_a;facsimile
of the signature of the mayor imprinted thereon, and shall be attested
with a facsimile of the signature of the city clerk likewise imprinted
thereon. The warrants and the coupons applicable thereto shall be
registered by the city treasurer, in the records maintained by her, as
a claim ageinst the city and the gross weceipts tax hereinafter
referred to, which registration. shall be made simultaneously with
respect to all the warrants and The coupons applicable thereto. Said
officers ave hereby directed so to execute, attest and register the
warrants and the coupons applicable thereto.

Section 10. Pledge of the Faith and cpredit of the City: The
indebtedness evidenced mnd ordered paid by the authorized securities
is and shall be a general obligation of the ¢ity for the payment of
the principal of and interest on which the full faith and credit of the
city are hereby irrevocably pledged.

Section 1l. Pledge of the Gross Receipts Tax, As additienal .
security for paymenit of the principal of and interest on the
authorized securities, and as a part of the contract whersunder ‘the
obligation evidenced by the authorized securities is created,; theére
is hereby speeially and irrevocably pledged, to the extent necessary
to pav: the principal of and interest on the authorized securities at
the respsctive maturities of said principal and interest, that certain
gpecial privilege and license tax of the city (together with the
procecds thersof) which was levied by Ordinance No. 880 of the city
with pespect to certain business activities, to tha extént to which
+he same wes levied within the corporatelifmite of the <ity; provided
however, that so long as no default shall exist in the payment of the
principal of or interest on the authorized securities and any other
securities of the city which at the time may be secured by & pledge of
the gross receipts tax on a parity with vhe pledge théreof made for
+ha benefit of the authorized securities the balance of the said
proceeds remaining in each fiscal year not needed for said 'purpose
may be used by the city for any lawfuyl purpose. To whatever extent,

if any, the proceeds of the gross receipts tax availible for said
purpose may not be sufficient to pay at theiy respective niaturities the
principal of and ‘interest omn the authorized gecurities at the respective
maturities of daid principal and interest, the city agrees to use for
said purpose sb much of the genéral revenues of the ity derived from
other sources and available for said purpose as may be necessary to
pay said principal and interest at their respsetive maturities. The
city represents and agrees that upon delivery of the authorized
securities theve will be no outstanding agreement or pledge with
respect to the gross receipts tax other ‘than the agreements and pledge
made in the open end ordinance and herein will constitute the first '
pladge of the gross reczipts tax and of its proceeds, and that the
agreements and pledge respecting the gross receipts tax and its
proceeds made in the open end ordinande and herein shall be and

remain prior and superior to any and all pledges and agreements
respecting the gross receipts tax that may hereafter be made by the
city othé#r than any parity pledge théreaf which may be made for the

¥
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* benefit of additional parity securities that may be issued under the
authority of Section 12 of the open end ordinance. The city hereby
specifically declares that the authorized securities constitute additional
securities of the city for the benefit of which the city reserved in
Section 12 of the open end ordinance the pight to pledge the gross receipts
tax on a parity with the pledge made in the open end ordinance for the
benefit of the securities issued thereunder, and that the pledge of the
gross receipts tax made in this section is so made in the exercise of

the preserved power so to do contdined in said Section 12 of the open end
ordinance,

Section 12. Reservation of Right to Issue Additional Pariti
Securities, The city reserves the right to issue at any time and from
time to time additional parity secdurities (whether in the form -of bonds,
warrants, certifidates, or notes) whlich the c¢ity may at the time of such
issuance be lawfully authorized to issue, and to pledge for payment of
the principal thereof and interest thereon pro rata and on a parity with
the pledge of the gross receipts tax made in Section 1l of the open end
ordinance and in Section 11 of this ordinance, and pro rata and on a
parity with the like pledge that may be made for the benefit of each
series of the additional parity securities, so much of the gross receipts
tax and the proceeds therefrom as may be necessary to pay the principal
of and interest on the additional parity securities at the respective
maturities of said principal and interest; provided, that no such parity
pledge may be made unless the conditions set out in subsections (a), (b),
and (c) of Section 12 of the open end ordinance are complied with.

Section 13, HMaintenance of the Gross Receipts Tax. The city agrees
that so long as any Of the principal of or interest on the authorized
securities remains unpaid, or untlil provision shall have been made for
full payment of said principal and interesty; the city will continue the
levy of and will collect the gross receipts tax at the rates thereof not
less than the rates presently in effect and without reduction in the
aggregate annual amount of the proceeds théreof, 1In addition thereto, as
such action should become necessary to pay at their respective maturities
the principal of and interest on ‘the authorized securities and all other
securities of the city that might at any time be entitled to share in
the proceeds of the gross receipts tax on a parity with the authorized
securities, the city agrees that it will levy and collect the gross
receipts tax at auch rate or rates as shall make available proceeds which,
when added to the revenues of the city from other gsources available for
such purposes, will be sufficient to pay the reasonable expenses of
carrying on the necessarny governmental functions of the city and to pay
at their respective maturities the principal of and interest on the
authorized securities and all other securities of the city that might at
any time be entitled to share in the proceeds of the gross receipts tax
on a parity with the authorized sécurities.

Section 1lk. Gross Receipts Tax Fund. The special fund called the
gross receipts tax fund created in gection 1% of the open end ordinance
shall be continued and maintained until both the principal: of and interest
on the authorized securities shall have been paid in full, and the city
will make payments into the special fund, during each successive calendar
month, of all payments reguired to be made therein under the provisions of
said Section 1% of the open end ordinance. All provisions respecting the
special fund, the depositories therefor, the trust nature thereof, and
security therefor, which are contained respectively in Sectdons 144 15 and
17 of the opén end ordinance, are hereby adopted by reference as a part
of this ordinance to the extent to which they are herein applicable,




- Section 15, Priority of the Pledged Tax Revenues; The pledge herein
made of the gross receipts tax is for the beneflt of all of the authorized
securities, pro rata and without preference of one over anothar o any
other securities of the city at any time entitled to share in the proceeds
of the gross receipts tax on a parity of lien with the authorized securi-
ties. While no default exists in the payment of the principal of or
interest on the authorized securities or on any other securities of the
city at any time entitled to share in the proceeds thereof on a papity
with the authorized securities, any part of ‘the gross. recelpts tax which
may not be needed to pay at their respective maturities the principal of
and interest on the authorized securities and all other securities at any
time outstanding entitled ‘to share in the gross receipts tax on a parity
with the authorized securities may be used by the ¢ity for any lawful
purpose,

Section 16. Form of the Refunding Bonds: The refunding bonds and
the coupons applicable theretoc shall be in su stantially the following
forms with appropriate insertions and variations therein to conform to
the provisions hereofi .

(Form of Refunding Bond)
Ho., 31'009

b p———

UNITED STATES OF AMERICA
STATE OF ALABAMA
CITY OF PRICHARD .
GENERAL OBLIGATION SECURED REFUNDING BOND
SERIES 1962

On the lst day of August, 19 . » for value receivedy the City of
Prichard, a minicipal corporation™in ‘the State of Alabama, promises to
pay to the bearer hereof, upon surrender hereof on or after the maturity
hereof, the principal sum of

ONE THOUSAND  DOLLARS

with interest thereon at the rate of __% ‘per annum, payable semi-
annually -on February 1 and August 1 in each year~&nti¥ and at the maturity
hereof upon surrender ‘of the appropriate annexed coupons as the same
regpectively mature. This bond and the interest coupons applicable herato
shall bear interest at the rate of 6% pet annum after the maturity hereof
and shall be payable in lawful money of the United States of America at
The Merchants National Bank of Mobile, in the City of Mobile in the

State of Alabama, )

This bond iz one of an authorized issue of bonds aggregating $183,000
in principal amount consisting of bonds numbered from 1 o, 183, inclusive;
and has been issued pursuant to the provisions of Chapter 8 of Title 37
of the Code oft Alabama of 1948, as amended, and an ordinance of the city
for the purpose of refunding outstanding general obligation bonds. of the
city in like prineipal amount.



The indebtedness svidenced by this'bond is’a general obligation
of the city for the payment of the principal of and interest on which
the full faith and ceredit of the city have been irrevocably pledged.
In and by the ordinance under which the said bonds are authorized to
be issued, the city has further pledged for the benefit of the said
bonds the special privilege and license tax of the city levied by
Ordinance No. 880 of the city (together with the proceeds therefromd
to the extent that the said tax is levied with respect to businesse$
conducted within the corporate limits of the eity, which pledge is on
a parity with pledges of said tax and the proceeds thereof for the
benefit of certain other bonds and warrants of the city, In said
proceedings the eity reserved the privilege of lissuing additiopal
securities and, upon the existence of certain events, of pledging
for the benefit of thereof the said special tax; to the extent ,
aforesaidy on a parity with the aforesaid pledge for the benefit of ‘the
saild bonds and warrants.

Those of the said bonds maturing in 1973 and thereafter may at
the option of the city be redeemed and paid prior to their respective
maturities, under the conditions provided in the proceedings under,
which they were issued, as a whole or in part and if in part then in
inverse numerical order of those at the time outstanding, on any
interest payment date on or after August 1, 1972, after prior notice
of such redemption shall have been given at least one time, not less
then thirty days before the date fixed for redemption, by publication
in a newspaper published in Birmingham, Alabama, at a: redemption
price for each bond redeemed equal to its face value plus accrued
interest therecn to the date' fixed for redemption and a premium equal
to twelve months! interest thereon..

It is hereéby certified and recited that all conditions,; actions
and things required by the constitution .or laws of Alabama to exist,
be performed or happen precedent to or in the issuance of this bond
and the creation of the indebtedness evidenced hereby do exist, have
been performed, and have happened, and that the‘:indebtedness e¥idenced
by this bond, together with all other indebtedness of the ecity, was
when Ancurred and now is within every debt and other limit prescribed
by the constitution and laws of Aldbama.

IN WITNESS WHEREOF, the eity has caused this bond to be
executed in its behalf by its mayor, who has hereunto manually
subscribed his signature, and by a facsimile of the signature of the
city clerk imprinted hereon, has caused a facsimile of the seal of
the city to be imprinted hereon, has provided that said facsimile of
the signature of the c¢ity clerk shall constitute attestation of such
seal and execution, has caused the annexed interest coupons to be
executed with facsimileés of the signatures of the said ,mayor and
eity clerk, and has. caused this bond to be dated August 1, 1962,

3

CITY OF PRICHARD v
BY

~T%ts Nayor

By_

~¥ts City Clepk
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(Form of Coupon)

Coupon
No. . S,

. Om the lst day of 2 19 .4 the City of Prichard in
the State of Alabama will pay to the bearer hereof, at The Merchants
National Bank of Mobile, in the City of Mobile in the State of Alabama

o N . L o . Dollars in lawful money
of “the United States Of AmMEDica, beling six months’ interest that will
become due on said date on the General Obligation Secured Refunding
Bond, Sdries 1962, of the said City of Prichard dated August 1, 1962,
numbered .

CITY OF PRICHARD

By

:itsﬁﬁaﬁor"'

By

T¥3 City Clerk

There shallxbérinSErfed in each of the pefunding bonds having
stated maturities in 1973 and thereaftery immediately following the
maturity date thereof, the following:

"{unless this bond shall have been duly called for prior payment),"

There shall be inserted in each coupon due on Pebruary 1, 1873,
or thereafter, immediately following the maturity date thereof, the
following:

"(unlegs the bond to which this coupon is applicable shall
have been duly called for prior payment),"

Section 17. Form of the Warprants., The warrants and the coupons
applicable thereto and the provisions for the assignment thereof shall
in substantially the following forms, with appropriate insertions and
variations therein to conform to the provisions hereof:

(Form of Warrant)

»
e Y

UNITED STATES OF AMERICA
STATE OF ALABAMA
CITY er PRICHARD
GENERAL OBLIGATION SECURED WARRANT

»

SERIES 1962

The City Treasurer of the City of Prichard (herein called "the
city®Y, a municipal corporation in the State of Alabamay is hereby
ordered and directed to pay to H. C, Hendrix, or assigns, the prineipal

sum of
ONE THOUSAND DOLLARS
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O the lst day of August; 18___ {(unless this warrant shall have been duly
called for prior payment), upon surrender hereof on or after said date,
with interest thereon from the date hereof until the maturity herveof at
the rate of __% per annum, payable semiannually on February 1 and
August 1 of each year tpon surrender of the apprdpriate interest coupons
hereto attached as the same respectively become due. This warrant and
the interest coupons applicable hereto shall bear interest at the vate
of 6% per annum after their respective maturities and shall be payable
in lawful money of the United States of America at the principal office
of The HMerchants Hational Bank of Mobile, in the City of Mobile in the
State of Alabama.

This warrant is one of an issue of warrants (herein called
"the warrants®) in the authorized principal amount of $117,000 consisting
of warrants numbeved from 1 to 117, inclusive, and has been issued pursuant
to the applicable provisions to the constitution and laws of Alabama,
including particularly Section 466 of Title 37 of the Code of Alabama of
1840, for the purpose of raising funds for purposes Ffor which the City
may lawfully expend moneys from its general fund.

The warrants are subject to redémption and payment prior to
maturity, at the option of the city, on any interest payment date on or
after August 1, 1972, as a whole or in part and if in part then in
inverse numerical order of thosé at the time outstanding, after prior
notice of redemption given by publication one time in a newspaper published
in Birmingham, Alabama, at least thirty days befare the date. fixed for
redemption, at a redemption price for each warrant redeemed equal to its
face value-plus accorued interest thereon to the date fiked for redemption
and a premitmneéqual to twelve months' interest thereon. :

By the execution of this warrant the city acknowledges that
it is dindebted to the payee hereof in the principal amount hereof and
that at th? wespective waturities of the interest coupons attached hereto
it will beécome Indebted to the holders thereof in accordance with the
terms thereof.

The indebtedness evidenced and ordered paid by this warrant
is a general oblipation of the city for the payment of the principal of
and interest on which the full faith and credit of the city have been
irrevocably pledged. In addition thereto, in the proceedings under which
the warrants were issued there was ivrevocably pledged for payment of said
principal and interest at thelr respective maturities so much as may be
necessary for sald purpose of the special privilege and license tax of
the city levied by Ordinance No., 880 of the «ity, together with the
proceeds therefrom, to the extent that the said tax is levied with
respect to businesses conducted within the corporate limits of the city,
which pledge is on a parity with pledges of said tax and the proceeds
thereof for the benefit of certain other bonds and warrants of the city.
In said proceedings the city reserved the privilege of issuing additional
secuprities and, upon the existence of certain events, to the extent aforesaid,
on a parity with the aforesaid pledge thereof for the said warrants and bonds.

It is hereby certified and recited that the indebtedness evidenced
and ordered paid by this warrant is lawfully due without condition, abate-
ment or offset of any descripticn; that this warrant has been registered
in the manner provided by lawj that all conditions, actions and things
required by the constitution and laws of the State of Alabama to exist,
be performed or happen precedent to and in the issuance of this warrant do
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exist; have been performed, and have happened; and that the indebtedness
evidenced and ordered paid by this»warrant, together with all other in-
debtedness of the city, was at the time the Same was created and is now
within every debt and other limit prescipibed by the constitution and
laws of the State of Alabama.

This warrant is nonnegotiable but is transferable by assignment,

. BEach taker, owner, purchaser or holder hereof, by receiving or accepting
this warrant or any interest coupon applicable hereto shall consert and
agree and shall be estopped to deny: (1) that title to the coupons hereg-
unto appertaining may be transferred by delivery without the necessity

of a written assignment, and any person making such delivery shalk .be
deemed to have transferred to the person to whom such delivery is made all
of his equities or rights in the Coupons so delivered; (2) that any-
person in possession of any such couporr, negardless of the manner in

which he shall haveracquired possession, is authorized to represent hinmself
as the absolute owner htereof and has the power and authority to transfer
abeolute title thereto by delivery thereof to a bona fide purchaser

for value (present op antecedent) without notice of" prior defenses op

the said execution and seal to be attested by a facsimile of the signature
of tis city clerk.imprinted‘hereundar, has caused the annexed coupons

to be executed and attested with facsimiles of the signatures of said
officials, and has caused this warrant to be dated August 1, 1962,

CITY OF PRICHARD

>

By L
its Mayor
Attest:
~City Cletk
(Form of Coupon) 1
Coupon .
NO. ) $ oo
On the lst day of 19__ ., the City Treasurer of

" , i 'y
the City of Prichard, in the 8tate of Alabama, is ordered and directed
to pay to the bearer hereof the sum of _ N L, g
Dollars upon surrender of this coupon at the principal offlics of ThHe
Herchants National Bank of Mobile, in the City of Hobile in the State
of Alabama, being six months!t interest then due on the General Obligation

*
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e 300,000,00 L . S
purchase price egual to § S plus dccrued interest therdon

to the datd of delivery.thereol, Ls Nereby ascertained to be the bidh
received for the purchase of the authorized securities which reflects
the lowegt average net interest cost to the city for the authorized
securitiks computed from their date to their réspective maturities

and to be the best bid received therefor. The said bid is hereby
accepted and the authorized securities are hereby sold to the said
bidders. The warrants shall be issued in ‘the name of H. C. Hendrix :,
the nominee of the purchasers designated by them for that purpose. The
city treasurer is hereby authorized dnd directed to deliver the authorized
securities to the said puprchasers upon payment to the ecity of the said
purchase price. The proceeds from thé sale of the authorized securities
-£hall be applied as follows: That part of the proceeds which represents
accrued interest on the authorized sécurities from their date to the

date of payment thereforly together with any jpremium in excess of the

face amount thereof included in the said purchase price, shall be
deposited into tlie special fund in accondance withithe:reQuirgMGntsf

of Section 1(a) of the. open end eprdinance, and shall be applied for
paymeént of the interest which will accnue on the authorized securities

on the next interest payment date. The principal proceeds shall be

used for the purposes for which the authorized securities :are respectively
authorized to be issued. :

Y

Adopted this 24th day of July, 1962.

~President of the"City"éounéil'
Authenticatedr

CIty Clerk
Approved this 2uth day of July, 1962.
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Councilman Lassiter moved that ‘the rules be suspended and that ‘unanimous
consent be given for immediate consideration of and action on said
Ordinance, which motion was secgrnded by, Couneilman .Moulyet, ‘and udpon
the motion being put to véte,the following veote was pecorded: !

Yeas: Councilmen Dismukes, Lassiter, Moulyet, Phillips, HNays: -None.
The president of the touncil theéreupon declared that' the motion for
unanimous consent for the immediate consideration of and action on

said ‘ordinance had beén unanimously carried.

Councilman Lassiter thereupon moyved that théd 'said ordinance be finally
adopted, which motidén was, seconded by Councilman goﬁlye;;and upon the
motion being put to ‘vote the foldowing vote wag recorded: Yeas:
Councilmen Dismukes, Lasgiter, Moulyet, Phillips’, Nays: 'None. The
president of the council thereupon announced that the uwnotion for
adoption 6f 'said ordinance had been unahimoﬁsly-carrﬂed; and the
ordinance was then transmitted to the mavér who signed the same in
approval theredi,
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