OEDINANCE NO. 915

A ORDINANCE TC PROVIDE FOR A CRNERAL
OBLIBATION SEWER WARRANT OF THE CITY
IN THE PRINCIPAL AMOUNT OF $20%,000

‘ BE IT ORDAINED BY the City Cotnell of the Gity
of Prichard, Alsbamay a@s Lollows:

| Seetion Te | onge The following words
and phrases and others svidently inbended as the eguivalent
thereof shall, in the mbsencs of olear lmplication herein '
otherwlse, be given the following respective intorpretations
in this ordinances

| ~ "gity® means the municipal corporation of Prichard,

in the Btate of Alobana, and any corporation resuliing frcn

gny mrggr or consolidation to whish it or its succesgors nay
8 & partys

"Counell® means the governing body of the ity ng
at any tlme conatituted,

~ "Gross Peceipts tax" means the license tax referred
to in Section 8 heroofs

_ HGrogs Hocelpbs Takx Fund" meens the Gross Receipts
Tax Fund ereated in Section ik of Ordinonce Nos 90k and Toe
forred to in Soection 9 hereofs

, YInterest payment date" mcans any February 1 or
Aungugt Ts

| "prdinance Nos S04 means Ordinence Noe 90% of the
oity which was adopted by the councll and approved by the
mayor on July 47y 1961

| . "optstanding note® means the General Obligation
Tax Anticipation Note of the ¢iby dated January Y%, 1962

which is referred to in Section 2 {a) hersofe

, Marrant” means the warrant suthorized Lo be issued
by the eity in Secbion 3 hereof.

Hepein', Yhereof", "hereunder® and -other egulvalent
words refer to this ordinsnge a5 a whole and not sclely to the
particilar portion theresof in which any such word is useds



. . Page 2.

~ The definitions herein set forth shall be deemed
applicable whether the words defined are herein used in the
singular or plural, .

, proholin or profiouns, wherever used herein,
shall bo deemed to include both singular and plural and o
eover all genders, '

indineg 1

-,

B Seation 2+« Fh a by the Councile The
couneil has’ caused an investigation to be nade of the patters
hereinafter referred to andy as a resuly of sueh investigatlon,
has deternined and doss hereby declare that the followlng
statapents are trues .

{a) Acting pursuant %o the provisions of a
regolution adopted by the council and approved by
the mayor on December 224 1961, the ¢ity 4ld on
January 4%, 1962 borrow £rom Thé Herchants Hatiopal
Bank of Hobile the prineipal amount of £35,000 for
the recited purpose of raising funds Lo pay cosis
of carrying on the necessary funebions of the cliy
and in anticipation of the collection of taxes,
but the proceeds of such borrowling wers :‘mtuaﬁ
used to retire an obligation ineurred in acquiringy
providing and construeting sanitary sewers in the
citys In ovidence of the money so borrowed, thoe
city did on Jammary %, 1962 deliver to the said
bank a Gensral ﬁbliga%.im Tax Anbticipation Hote
of the oliy payable to the order of the sald bank
on April &, 1962 in the said principal amounts Tha
oubstanding note was exeeubed and the ecorporate seal
of the eity was affized thereto by the mayor, and
the clby clerk attested the same by affixing her
pignature thereto, whereupon the oulstapding nole
was reglstered by the city treasurer in the records
of the eity as a claim against the elly. The pro~
eaeds derived from the oubtstanding note were actiw
a2lly uzed by the city for discharging an obligation
incurred in acguiring, providing and construeiing
sanitary sewers in the eity. The action of the
couneil in so authorizing the outstending note, and
the aetions of the saild officers in selling and
delivering the outstanding nobe, and tho actlon of
the officers of bthe city in using the proceeds
therefrom for retiring an obligation incurred in
acguiving, providing and constructing sanitary
gsowers in the city, are all hereby ratified and
epproveds 1t is hereby Tecognlzed and acknowledged
that the outstanding note is a valld general oblie
gation of the city in the prineipal sgount thereoly
and thet for the payment of the peinelipel thereof
and interest therson the full foith and credit of
the eity have been validly and irrevocably pladged.

g,tm opinion of the council 1% would be advanb-

~- - hggeous for the eity if the outstanding note ghould
4% refunded by the city in the manner referred to
in Seetion 3 bereol in order that the principal
indebltednons evidenced by the outatanding note may
be made to masture in orderly instaliments over a
period of years within the ability of the clty to
baYye 4

;
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{b} In orer to go forward with the conw
struetion of the sanitary sewer system in the
elity 1% will be nseessary to ralise an additlonsl
agount of $190,000, The council is of the opinion
that it would Pe desirable and in the best interw
est of the cliy and of its citizens and taxmpayers
if the sald amount could be borrowed as a part of
the finsneing hersinafter authorizede

(¢) Under the provisions of Section 312 of
Ordinance No. 90% of the eity adonbted by the
counell and approved by the mayer on July 17y
1961, the olty reserved the right to issue.ad-
ditional securities which it might lawfully lssus,
and to pledge for payment of the prineipal there-
of-and Interest thereony pro rata'and on & perity
with the pledge of the gross receipts fax made in
Seation 11 of said Ordinance No. 90%, and on a
parity vith any like pledge that might be made
upon compliance with the condltions contained in
Section 12 of Ordinance No. 90% for the benefit
of each zerles of additionel gsecurities whigh
might be lssped on o parity of lien therevwith,
so much of the gross recelpts tax and the pro=
ceeds therefrom as may be necessary to pey the
prineipal -of and interest on such additional see
curities at the respactive maturiiles of such

zincipal and inborest. The council doss hereby
declare that all of the conditions for the igsue
ance of the warrant and the pledge herein made of
the gross recelpts btax for payment of the princle
pal of and interest on fhe warrant, on a parity
with the pledge thereof contained in Section 11
of said Ordinance Hos 90%, do exist and have been
done,'and the councll does hereby speeinlly de-
clare that the warrant hersinafter authorized is
issucd, and the pleéedge of the gross receipts tax
hereinafter wade for the behefit of the wvarrant
is madey under the ressrved power £o te do conw
tained in Section 12 of said Ordinance Ho, 90

thordzation of the Wgrrant, TFor the
purposd of refunding the oubatanding note, and actlng pure
suant Yo the suthority so to do contained In the applicable
provisions of the conztitulion end laws of Alabama including
particularly Secticn 253 of Title 37 of the Code of Alabams
of 1940, there is hereby authorized to be borrowed the sum
of ‘$35,000, For the purpose of raising Tunds with which to
acquire, provide and construct sanliary gsewers in tho city
and acting pursuant to the authorify so to do conteined in
the applicable provisions.of the constitubion and laws of
Alabama Including particularly Section 466 of Title 37 of the
Code of flabama of 1940y there is hereby authorized to be
-borrowed the additional sum of $190,000. The amounts so
authorized to be borrowed, aggrepabing $2254000, shall he
borroved from The Herchants Hational Bank of Mobilsy and in
evidence of the borrowings so made there is hereby authorized

Seation 3. Al
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to be issued and delivered to the said bank one General
Obiigation Sanitary Sewer Warrant of the eiiy in the princie
pal amount of $225,000 whick shall be dated August 1y 1961
and shall mature in annusl installmgnts in tha following
privcipal amountse

Date of Maburity

L 3
L Naing oo

A?atl of Princlipal In-

Dne on gald oo

o

fugust 1, 1963 3 18,000
Angnst 1 1568 19,G00
August 1, 1965 20,000
Angust 1; 1966 214000
August 1, 1967 52,000
Augst 1, 1968 23,000
August 1, 1969 21,000
August 1y 1970 25,000
August 1, 1971 26,000
August 1, 1972 27,000

Each such prirpecipal installment of the warrant shell bear |
interest at the vate of 4=1/25 per annum from February 1, 1962
until its maturity, which interegt shall be payable on Angust
1y 1962 and semiennually thereafter on each February 1 and
August 1. Az each such prineipal and interest installiment is
paid, notation of such payment shall be made in the space
provided therefor at the end of the warrant. RBach prineipal
and interest installment on the warrani shsll bear interest
at the rate of 6% per annum after their respectlve maturitiss,
and shall be paysble in lawful money of the United States of
America at the Prichard Branch of The MNerchants National Bank
of Mobies In Prichard, Alabama,

Section . Dzegutlon of the Waprant, The warrang
shall be execubted and the corporate seal of the elty shall
be affixed thereto by the mayor, and the eciby clerk shail
attest the same by afflixing her signaturs thareto. The war=
rant shsll be registered by the city treasurer in the records
maintained by heor as a claim agalnst the eily and agelnst the
special tax hereinafier pledged therefor.

=

py

Ssetion . FPlage ang Medium, maept of the
Warrapt. The primcipal of and intereat on the warrant shall
be payable in lawful monsy of the Unlted States of Ameriea
at tho Priehard Branch of The NMerchants Hatlonal Bank of
Mobiley in the City of Prichard in the State of Alabama,

Section 6. Prepayment Privilese, The city
resoyves the privilepe of prepaying all or part of the
principal of the warrant at any time prior to maturlby; prow
vided, that if a portion only of the prineipal then remaining
unpaigl of the varrank should be pald prior o maturity then
the portion of the principal so prepaid must be an ancund
equal to $1,000 or & multiple thereof snd the portion of the
principal so prepaid shall he credited on that part of the
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Then outstanding principzl having the then latest maturitys
and providedy further, that all unpald intorest acerued to
the date of such prepayment on the prineipal so prepaid

prior to maburity shall be paild simaltsnsously with the )
paynent of the principal so prapaldes ' ‘

, 8ection V. Genoragl Oblisation Pledpe. The ;
indebtedness evidenced and ordered pald by the warrent 1s ,
and shall be a general obligation of the city for the &

H

=
“A

payment of the principal of and intergst on which the full
faith and credit of the clliy are horsby irrevocably pledpeds

r'Y iy

Seotion 8+ Soeclsl Pledge of the Sross Receint :
Xax. As additioral security for the paypent of the princle :
pal of and interaest on the warrant, and as a part of the
contract whersunder the money evidenced by the warrant is
borrowed, the city agress to contimne to levy, collect and
apply, and hereby speclally and lrrevocsbly pledges, to the
extent necessary %o pay the principal of and interest on
the warrant st the respective matiwitles of such principal
and Interssty that certaln speeial privilege and license
tax of the olty {together with the proceeds thercof) which
vas levied by Ordinance Ho. 880 of the =ity with respect
to ceriain business activitiesy to the eztent to which the
sald tax was levled within the corporate limits of the cltys
provided, bowever, that so long a3 no defaull shall exist
in the payment of the principal of or interesi on the ware
rant the progeeds from the grosg veceibbs tax shall be used
%o pay the s3id principal of and interest on the warrant at
the respective maturities of sald principal snd intereshy
and the balanee of the sald progesds resaining in each £lsesl
year of the ¢ity while no such default ezists may be used by
the ity for any lawful purposd. To whaltever extent, if any,

[

0

the procéeeds of the gross recelpts tax avallable for sald pur
pose may nob be suffielient to pay the principzl of and intere
est on the warrant at the Tespective maturibies of sald,
prineipal and intorest, the olty aprebs to use for sald pure
pose go much of the general revenues of the olty derived
from other scurces and availsble for said purpose as may be
necessary to pay sald prinelpal and Interest at their ree
spactive maturities. The clity does hepreby speclially declare
that the pledge of the gross receipts tax, ineloding the
proceeds thereofy contained in this sectblon shall be on a
parlty with the pledge of the grogs receipts tax made in
Section I1 of said Ordinance Ho. 9O% end is made under the
reserved wights so o do contained in Secblon 12 of sald
Ordinanes Wow 90, .o

Section 9« Adopiion of Certain Provizions of

dlnanee No, OO The provisions contained in Seeticng 13, ,
Ly 15, 16, and 17 of Ordinance No, 90%, to the extent to '
whicﬁ tne same may be applicable to ithe warrant, are horeby <
incorporated in this ordinance %o the same sztent as if those \
provisions weére get ouk In Full hereins The clty zpecilally

agrees to make the monthly paiments into the Gross Recelpts

Tax Fund created in Section 1% of saild Ordinsnco No. 904,

[ 3

Hection 10, Form of the Warrant, The warrant and -
the provisicns for assignment thereof shall be in substantialily
the following form:




Pape Be

{Form of tv’ar?ant)
so25.000 $225,000
UNITED STATES OF AMERTCK
STATE OF ALABAMA

- GITY OF PRICHARD

GENBRAL OBLIGATION SANITARY SEWER WARRANT
SERIES 1962

, The City Treasurer of the City of Prichard
(herein called’ the ¢liy')y in-the State of Alabamay is
hereby ordered Lo pay to ?ﬁe- Merchants National Dank of
Mobiley or its assigns, the prineipal sum of

0 EUSDRED TWEHTY-FIVE THOUSAND DOLLARS -
in ten annusl prinoipal installments as follows:

Maturlty Dabe Amount of Pringl-

of Fringipal pal Inatal&mantgﬁa;m
* Instailuents uring on Sald Dave
. Chugush 1y lgga . $18,000

Aupgust 1, 196% 19,000

august Is 1965 20,000

sugust 1, 1566 21,000

August 1, 1969 -, 000

August 1y 1970 25,000

August 1y 197k 26,000

August 1, 1972 27,000

together with interest from February 1y 1962 at the rate of
41/2% per apnur on the principal hersof resalning vnpald on
each such interest payment datey which interast shall b
payablé on August 1, 1962 and semlannually therpafter on sach
February 1 and August l. As sach such principal and interest
ivistailment ls poldy nokablon of such payment shall be wade
in the spuce provided therefor at the snd of this warrants
Both the principal of each such inatallment and the interest
payable hersunder shall bear interest at the rate of 6% per,
anoum after thelr vespschive maturities, and ghall be payable
in lawful money of the United States of Ameriea at the
Prichard Branch of The HMercharits Naticnal Bank of Hobile, In
the City of Prichard in the State of Alabarze

The gity veserves the privilege of prepaying all
or part of the principal of this warrant al any time prior
to maturltys providedy that if a portion only of the princie
pal then remaining unpeid shall be pald prlor %o mabturlty
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the ‘portion so prepaid must be an amount equal to $1,000
or a mltiple thersof, and the portion of the principal
so prepald shall be doeomed o be thet pard of the then
vutstanding principal having the latest maburity; and pro-
vided, further, that all unpald interast acorued to the
date of such prepayment on the prinelpal so prepald shall
be paid a,ﬁmult&neau&ly with the payment of the principal
SO prepdids

. This yarrant has been lssued pufsnant to the
applicable provisions of the consiiiubticn and laws of
tha State of Alsbama, including particularly Sectlon 253
of Title 37 of the Code of Alabama of 1940 for the pure
pose of refunding an obligation of the cliy incurred to
dlgcharge an obligation originally incurréd in scquiringy
. providing, ond constructing sanltary sewerg dn the oiby,
and also perticulariy ineluding Seetion %66 of Title 37
of the Code of Alabama of 1040 for the purpese of raising
funds with which fo agquire, provide, and construct sanie
tary sewers in the ¢ity, and an ordinance duly adopted by
the governing hody of ihe elty. The indebbedness evidenced
and orderad pald by this warrant ds o general cobligation
of the city for the payment of ths prineipal of and Interw
est on which the full falth and oredit of the city have
been irrevocably pledged. In addition thoreto, the clty
has irrevocably plcdged for payment of .said principal and
intersst at their respective maturities so much as may be
necessery for said purpose of the gpeelal privilege and
licenge tax of the clty levied by Ordinahce No, 8B0 of
the elty, together with the procesds therefrom, to ths
exkent ﬂat the sald tax 1s levied with respoet to
businesses conduated within the corporate limits of the
city, vwhich pledgs iz on = parity wlth a pledge made for
the 'genefit of certain outstandlng sweurities of the city
and may ke on a parity with a pledege of said tax which
may under certain gonditions be made for the benefit of
additional securities of the oity herveafter lssusds

_ It is hereby certified and recited that fhe
indebtedness evidenced and ordered paid by thils warrant

1s lawfully due without condltlon; abatement. or offsad

of any deseriptions that this walrant has been reglstered
in the manner provided by laws that all conditions, actlons
and things required by the constlifubtion and laws of the
State of Alpbema to existy be performed or happen pres
cedent to and in the fssvance of this warrant exist, have
been performed and have happenedj; and that the indebliedness
evidenced and ordered paild by this warrant, together with
all othew indehfedness of the cily, was at the time the
sane.vas created and is now within every debt and other
1imit preseribed by the constitution and laws of the State
of Alabamiis '

~ This warrant is nonnegotiablie bubt is transferable
by assipnment. EBach taker, owner, purchaser or holder here~
ofy by receiving or accepting this warrans, shall consent
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and agree and shall be estopped to deny that whonever and
80 long as this warrant may be assigned in blenk by written
asgignment by the original payee, or by auy subsequend
owner in the chain of title o whom writlen asslignment is
made, the ity may tireab any person in possession of thls
warrant, regardless of how such posgegsion may have heen
acquired and regerdless ¢f the genulneness or ef{ootliyaness
of any sssipnmenty as the absolute owner hereof for all
purposés and payment to any such persen shall dlscharge all
obligations hersunder,

IV YITNESS WHEREOR, the ¢lty has caused this
warrant to be sxegeubed and ,;1.,_13.5' official seal to be herelo
affized by its mayor, has gaused the same to be abtested
by its eity clerk, bobth of whom have hereunto subseribed
thelr signatures, =nd has caused this warreni to be dated
August 1, 196ls

CITY OF PRICHARD

By - L
1ts Hayor
Attests
~Gity GieTE
(FoRM OF
ABBIGNHENT)

- For value réceived, thig warrant and the in-
debtednesa thereby evidenced and ordered pald are hereby
%ransferﬁaﬁ and assipnedy without recourse ol varranbyy

i, the wundersigned City Clerk of the City of
Pricherd, Alabama, hereby certify that the foregolng warrant
has been duly registered by me in the records of gsaid city
as & claim against sald city snd the gross receipts litense
tax pledged therefors. ’ E

[T
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{Form of
NOTATION OF PAXMEETSE

Amount of  Amount of Signature of Holder
Date of Pringlpnl Int:areat of ';Ehﬁ.s Warmnﬁ Lo
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Section 11« Creation of Contracts. The pro-
vigiong of this ordinance shall constitute a contract be=
tween the city and each successive holder of the warrant.

* Section 12. Provisi of Ordinance Soverasble.
The various provisions of this ordinance are hereby dew
clared to be severable. In the event any provision here~
of should be held invaiild by a court of competent jurise
dietion such invalidity shall nob affect any other porticn
of this ordinance.

Sectlon 13+ Delivery of the Warpanty The wars
rant shall be delivered to The Merchants Hationsl Dank of
Mobile upon payment by saild bank to the elfy of the sum
of $225,000 plus accrued interest thercon from February 1,
1562 to the date of snch payment, The clfy troasurer is
authorized and directed to effect such delivery, $35,000
of the principal proceeds derived from the issuance of the
varrant shall thereupon be used to pay the principal of
the outstanding nots, and the ¢city treasurer is hereby
directed to use from the cityls funds avallable For that
purpose sc much as may be necessary to pay the interest on
the outstanding note to the date of payment thereof. Upon
receipt of the cubstanding note the same shall thersupon
be canceled and reotired,

' Adopted this 12th day of Fébrusry, 1962.

BT, Hoylvet

President of Lho CLty Comncii

Authenticated:

. e _Centom
City Clark

hal
a

dpproved this 12th day of February, 1962:

Yy0¢ Covpg

o Hayéf




