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be $300,000; the city has heretofore
issued no securities for the pur-
pose of paying the cost of con-

struction of the improvements; the
city does not now have and will
not have available prior to com-
pletion of the improvements
moneys sufficient to pay the cost
thereof; it will be necessary for
the city to borrow the sum of
$100,000 on the faitn and credit
of the city for the purpose of
paying the cost of the improv3-
ments and in evidence thereof to
issue the warrant of the city here-
inafter authorized; and no part of
ithe proceeds from said warrant
will be used to pay the cost of
constructing the aforesaid addit-
ional width of paving on Diaz
Street provided for in Section 3
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Section 2, AUTHORIZATION
OF WARRANT, Pursuant to the
provisions of the constitution and
laws of the State of Alabama, in-
eluding particularly Section 466
of Title 37 of the Code of Alabama
of 1940, and for the purpose of
raising funds to pay costs in-
curred and to be incurred in con-



improvements, and upon com-
pletion thereof the city will take
all steps necessary to cause valid
assessments to be made against
the properties benefitted thereby
in the manner and to the extent

provided for in the said Improve-
ment Ordinance No. 630, as

amended as aforesaid, and under|
The city |

agrees that it will undertake to |

the laws of Alabama.

collect all assessments made with

respect to the improvements, pur-
suant to said improvement ordi-
nance, promptly as and when such
assessments become due and pay-
able, and further agrees that in
the event any of the owners of

any of the properties against which
such assessments shall be made
has elected or should elect a

oo

ythereupon will take all steps
necessary to enforce the lien of

any assessments of which an in-
stallment is so w by sale of
the properties which such
assessment was made, All pro-
ceeds collected from said assess-

ments and from the enforcement
of any such liens shall be deposit-
by the city from time to time as

collected in a special fund separate
and apart from all other funds of
the city. Such special fund shall
constitute a trust fund for the
benefit of the holder of the
warrant and shall be used solely
for the payment thereof.

. FORM OF WAR-
RANT. The warrant and the pro-
visions for assignment thereof
shall be in substantially the fol-
lowing form:

(Form of Warrant)
$100,000 $100,000
UNITED STATES OF AMERICA|

TE O /

of Prichard (herein called “the

city”), a municipal corporation in
the State of Alabama, is hereby
ordered to pay to The Merchants
National Bank of Mobile, or its

assigns, the principal sum of
ONE HUNDRED THOUSAND

DOLLARS
in five annual installments of
$20,000 each, payable on the Ist
day of May im each of the years
1957 to 1961, inclusive, with in-
terest at the rate of 4% per an-

num, with respect to the: then
unpaid balance of principal, pay-
able on May 1, 1957, and there-
after quarterly on the first day
of each succeeding August, Oct-

y ti :
bai pis

ote

Approved,

be payableinStates
Branch

lawfulmoney of the U1
of Americaat the Prichard
of The Merchants National Bank
of Mobile in the City of Prichard
in the State of Alabama. The city
reserves the privilege of prepay-

ing all or part of the principalof
this warrant at any time prior to
maturity; provided,that if a port-
ion only of the principal then re-
maining unpaid shall be paid
prior to maturity, the portion of

amount equal to $1,000 or.a mult-

iple thereof, and the mn of the

principalso prepaid shall be deem-|
ed to be that pant of the then out-

standing principal hav:

thatall ceruedand unpaid interall a =

est_with rep e fea pant or all

pursuant to the applicable pro-
visions of the constitution and
laws of the State of Alabaria, in-

cluding particularly Section 466
of Title 37 of the Code of Ala-
bama of 1940, and an ordinance
of the city duly adopted by the
governing body of the city, for the

purpose of paying costs incurred
and to be curred in making im-

provements to certain public
streets in the city. The indebted-
ness ev. and ordered paid
by this warrant is a general oblig-
ation of the city, for the payment
of the principal of and interest on

which the full faith and credit of

pledged.
It is hereby certified and recited

that the indebtedness evidenced
and ordered paid by this warrant
is lawfully due without condition,
abatement or offset of any

description; that this warrant

principal so prepaid must be an

the latest

the city have been irrevocably|

be hereto affixed by
has caused the same to
by ifs city clerk, both
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without recourse or warranty,

~ Section 8.DELIVERYOF THE

RN Wigs igh gies'HEREFROM. The treasurer
is hereby authorized and directed

to deliveret Se
city, of the principal amount of
the warrant plus interest accrued

‘thereon to the date of such de-
livery. The pers from the

| werent shall used solely for
‘the purpose for which it is author-
ized to be issued.

Adopted and approved this 7th
day of May, 1956.

G. V. DISMUKES, Mayor
Authenticated:
BERNIECE H. CENTANNE,
City Clerk
Pub ed in The Citizen issue of
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