Councilmen W. J. Rodgers introduced the

following ordinance in writing, whlch was read to the
meeting:

-,

ORDINANCE NO. _1023

BE IT ORDAINED by the City Council {herein
called "the council®) of the City of Prichard (herein
onlled "the oity") in the State of Alsbama as followsi

Section 1. Find;g%s. mhe coineil hereby finds,
determines, and declares as rollows: (2) The city has’
made changes in the program of refunding its bonds and
warrants that is provided for in Qrdinances ¥os, 1010 and
1011 of the oity adopted by the eouncil on fpril 12, 1965,
and with respect to which bids were invited in that certsin
afficial Invitation for Bids (nerein called "the $2,609,000
invitation") for $2,609,000 Various Purpose Bonds and War-
rants authorized in a resolution of the slty sdopted by

the couneil on March 22, 1965, and in that certaln ofticiel

Tyitetion for Blds (herein called 'the 286,000 invitation)

for purchase from the city of $286;000 princi amount of
general Obligetion Refunding Bonda, Series 1965A, of the
oity authorigzed by réesolution of the olty adopted March 22,
1965; (b) the city has issued a revised Officlal Tvitation
for Bids covering theé revised refunding program of the

oity and other financing to be consurmated at the same fime
end has received an acceptable bid pursuant to the said re-
vised Offieisl Invitation for Bids; and (c) it 1is necessary
and appropriate that the said Ordinances .Nos, 1010 and 1011
be repealed and that the bids for purchase of the sald bonds
and warrants provided for in the said Official Tnvitation
for Blds be rejected,

section 2., Repeal of Grdinance NO 1010, Qrdle -
nanee Mo, 1010 of the city adopved &I » » and en-
titled "AN ORDINANCE TO PROVIDE FOR THE ISSUANCE QF '  —
978,000 PRINCIPAL AMOUNT OF GENERAL ORLIGATION SECURED RE.
FONDING BONDS, SERIES 1965, $164,000 PRINCIPAL AMOUNT OF
GENERAL OBLIGATION SECURED WARRANTS, SERIES 1965, AND
$1,467,000 FRINCIPAL AMOUNT OF GENERAL OBLIGATION SECURED
SEFMDING WARRANTS, SERIES 1965A, CF THE CITY OF PRICHARD,
AIABAMA" is hareby repesaled,

Section 3., Repeal of Grdinance No, 1011, Ordi~
nance Mo, 1011 of the oIty adopced Aprili 12, 1965, and
entitled YAN ORDINANCE 70 PROVIDE FOR THE ISSUANCE OF
$285,000 FRINCIPAL AMOUNT OF (ENERAYL, OSLIGATION SECURED
REPUNDING BONDS, SERIES 1965A, OF THE CITY OF FRICHARD,
ALARAMA™ 13 hereby repesled,

ok -



Section 4, PBids Rejected, All bids heretofore

" received by the city for purchase Trom it of the bonds and

warrents referred to in the $2,609,000 invitation ere
hereby rejected; and all bids for purchase of the btonds
referred to in the $286,000 invitation ere hereby rejeoted,

Adopted this 10th day of May, 1965, .

Tt . T
. gident oFf The Olty Goumeil

Approved this. /0 ~day of May, 1965,

0 Lt

Counoilmsn Alford W,TUIREE es that the rules be suspended

and that unanimous consent be given ;_‘.’cr immediate cogsidcra—
tion of and a.c'cion‘ on s8&ld ordinance, which motion was seconded
by Councilman J., V. Cochran, and upon the motion beinzput

t o vote the following vote was recorded: ¥sas: Councilmen

J. V. Cochran, W!@&XW Alford H._Ttn'nef,/ Everette L.
Turner, end W, J, Rodgers; Nays: Koa®, The president of

the councll thereupon declared thet the motlion for umanimous
consent for the immediste consideralion of and action on

said ordinence hed been unenimously cerried, Councilman

J. V. Cochranghereupon moved thet the said ordinsnce
be finally sdopted, which motion was seconded by Oownoilmen

W Jda Rodgergng ypon the motion being put to vote the
following vobte was recordeds Yeas: Councilmen J, V, Gochra.n;'\
mmm Alford W, Turner, Everstte I, Turner end W, J.
Rodgersj Hays: Noms, The president of the couneil the_rre\ﬁ:on
snnounsed thet the motion for adoptlion of said ordinance had
been unenimously carried; and the ordinance was then trensmitted

to the mayor who signed the ssre Iin spproval thereof,
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