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. . ORDINANCE NO._966

AN ORDINANCE TO’PROVIDE FOR THE ISSUANCE OF $250,000 PRINCIPAL AMOUNT OF
=~ GZMERAL OSLIGATION SECURED WARRANTS, SERIES 1963

-t BE IT ORDAINED by the City Council of the City of Prickard, Alabama,
. 45 follows:
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scevion 1. Zefinitions ard Lse o Plraze;.

fz) Defiritions. The foi lowing words and inrases, im the ab.ence
37 elear implication herein oth: :rwise, shall bz given the Tollowinz
rzsvective interpreftations where use? in this orsinance: ‘

PAdditional paritv securities® aeans any- securlties which the city
Ay at thie time of issuance pe authorize” to issue and Tor the pa'ment of
the principal of and interest on which nhe rross Teceipnts tax may be pleigad
under the reserved rizhi so te Ao contained in Section 12 of the open =and

ardinance.

-

"iuthorized warcants" means
[ag A

t gation JSecured Warrants
3sries 1963, authorized in Soetlon ¥ oof

"Callable warrants"™ means those of the suthorizes warrarts having
stated maturities in 1860 zn

"Citv"means the municiral eorporaticn of Prichard in the 3tate of
alanama and includes its successors ard aisigns and any municipal corporatior
resulting from or survivinz any censoslidation or merzer to which it or its

ICCessCors pay be a oarty,

"Council" means the governing vodw of the city as from time to
tilme constituted,

"Couvons" zsans those coupens issued pursunnt hereto and evidencing
The semiannual insraITmcnt? of interest un the appliicable authorised warrante.
L,

finaneial jeurnal™ means a Journal printed in the English
~arguage and devot en u:;ma;11} to news of financial matters,

no

"Fiscal vear™ means a fisoal year of Lhe city beginning on any
Jetober 1 und endins on rhe next ensulng Septembar 20,

"Gross receints tax!" means tre specinl privilege or license tax
7T the city referrv:? £o in 3= fion ¢ heresf insofar as the same is levied
‘i1tn respect to businesses conducted within the corporate limits of the city.

"Holder“ wher used in conjunction with any of the avtnorized
warrants while the same is assipned in blank means the verson who is in
pcssession aud the apparent owner of the designated itarn,

"Interest pavment date" mezns any February 1 or August 1.

"Month" means a calensar months.

"Newspaper" wmeans a journal or newspaper =rinted in the English

uage and customariliy publishked not less thar five Jays during each

ag
rzaandar weel,

"ﬁuts+3ﬁﬂinn warrant" wmeans the Generai Jbligation Warrart of the
2ity dated OJctober 22, 1963, referred to in 3sctirn - nereetl as baing
satstanding uﬁd which 15 iterein authorized t- be rafunied.

Piven erd ordinance e:nr Lrdinancs o, G04 of the city ade F~d
oy the esuncil and approved on culy 17, 1461,
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= " "Redemntion date" means tne date fixed for redemption of callable
warrants, in a publlahed notice of redemption made pu“suant to the provisions
of aect*on 6 hereof., . ... om ¥ %

wr

"Redempt ion nrice" means the price at which callabln warrants

"“called for Tedemption may be Tedeemed on Lhe redemption date,

"Resolution" means a resclution suly adopted by the council.

"Secular day" means any day on which business is normally
-transacted and does net include any 3unday or legal holiday.

"Special fund" means the Gross Receiprs Tax Fund referred to in
Ssction 12 hereof and created in 3ection 14 of the onen end ordinance,

(b) Use of Phrases, The following words and phrases where used
in this ordinancs shall be given the following respective interpretations:

"Hzrein", "hereof", "hereunder", and other eguivalent words refer
to this ordinance and ngt solely to any pdrticular portion hereof in which
any such word is used. 3

it iane | 17
The definitions set forth in S5ection 1 (a) hereof s¥all be deemed
applicable whether the words defined are herein tsed in the si:zular or
plural,

Wherever used herein any pronoun or proncuns shall e deemed to
include both singular and plural and to cover all genders.

Section 2. Findings Resopectinz the Outstanding Warrant, The.-—
eouncil has caused an investigation to be made of the oblirations of ‘the
¢ity now ouistanding and, as a result of such investigation, has ascertained

and found and does hereb; declare that there is now cutstanding and unpaid:
01e General Obligatior Jarrant of the eity in the principal amount of
$1C0,000, dated detober 22, 1963, which was issued under the authority
contained in Resolution No. G963 adonted by the counecil and approved by the
mayor on October 21, 1963, The outstdndlnr warrant was 1issued by the ecity
(2) ‘to raise funds to reimburse the genera 1 fund of the city for moneys
theretofore expended by the cilty out of its general fund to make certain
cipital improvements consisting of imprcvements at Hogan Avenue Park,
Eightmile Park and Fagerstrom Parﬂ, the construction of imvrovemanbs to the
city garage building, and the wav1ng of a portion of Perdido 3treat and the
construction of sewer extensions for which oaving and sewer exiension
assessments were not levied against the properties specialiv benefited there-
by, and (b) to raise funds with which to rzay expenses of carrving on the
n-cessary governmental functions of the city. The outstanding warrant was
signed in the name of and behalf of the c*tv and the corporate seal »f the
city was afi'ixed thereto and attested in £the manner provided by the laws of
Alabama and by the said rssolution under which it was issued, and represents
a valld general obligation indsbtedness of the city agains® which tiere are
no offsets or counterclaims, The action of tire council in adopting the said
Resolution No, 963 at the said meeting hzid on October 21, 1963, and the

i
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4. “action of the mayor in'dpproVing the said resolution,: and .fhe zeticns®

» “outstanding warrant.in evidence of thé“borrowing provided ¥or in salduzg
resolution, "are all hereby ratified a%qﬂapproved. ¢
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‘affixed to the outstanding warrant, and the action of the city clerk in
attesting the same, and the action of the ciiy treasurer in delivering the
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Section 3. Findings Respecting the ileed for Additional Borrowing
and Tssuance of the Authorized Warrants., The council has caused an . L. .- -
investigation to be made of the financial affairs of the ¢ity'and, as a " -”
result of such investigation and on the basis of the Tacts diselosed thereby,
has ascertained and found and does nereby declare that the following ~ w7
statements are true:; The city is in need of additional funds with whieh to
pay costs of carrying on the essential governmental functions of the city
prior to the receipt of tax revenues. The outstanding warrant referred to
in Section 2 hereof will mature under its terms ninety dayvs after its date,
and the city will not have at the maturity of the outstanding warrant funds
su’ficient to retire the same, It will, therefore, be necessary for the
c¢ity to refund the outstanding warrant referrcd :o in Section 2 hereof and
2lso to raise additional funds with which %o vay the costs of carrying on
the essential governmsntal functisns of the city. To those ends it will be
necessary for the city to issue the authorised warrants vrovided Tor in
3ection 5 hereof.

Section 4, Findings Respecting the fGross Receipts Tax and the .
Speeial Fund., Under the orovisieons of the cpen end ordinance the city
authorized the issuance*of, and did thereafter issue, certain securities
of the city that are now outstandinz. By Ordinance No. 880 of the city
adopted by the council and{approved on Cctober 3, 1%¢60, the city levied a
special privilege and license tax measured oy the gross proceeds of sales
or gross receipts of the businesses with resvect to which %he levy was made,
In the open end ordinance the city pledged the gross receipts tax, %o the
extent to which the same was levied within the corporate limits of the city,
Zor the benefit of certain securities that were issued under the open end
ordinance. In Section 12 of the open end ordina~ce the cilty reserved the
oower of pledging the gross receipts tax ror the benefit of additional
szeurities of the city upon compliance with the requirenents set cut imsaid
szction 12. The proceeds of the zross receints tax have bazen sufficient

t2 enable the city to issue the authorized warrants and to make the parity
pledge nhersinafter made for the benefit thereof under the said reserved power
s0 to do contained in said 3ection 12 of the onen end ordinance,

Sectlon 5. Authorization of the Authorized Warrants, Pursuant
to the applicable grovisions of the constitubion and Laws of the Sstate of
Alabama, including particularly the authority contained in Section 253 of
Title 37 of the Code of Alabama of 1940 in order %o raise the sum of
$100,000 for the purvoss of refunding the ocutstandiing warrant, and including
also particularly the authority containad in Section 466 of Title 37 of caild
code in order to raise the additional sum of $150,000 for the purnoses
specified in Section 3 (a) hereof, which two sums together aggregate $250 GO0,
there are hereby authorized to be issued by the city two hundred fifs:
General Obligation Secured Warrants, 3eries 1963, of the city in the
principal amount of 250,000, to be numb:zred from 1 to 50, inclusive,
1a the prineipal amount of $5,000 each, to be dated August 1, 1963, and fo
mature on August 1 as follows:
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annum
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20,300
20,000
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Wnile the city is not in default
iaterest on zny of the authorized
having stated maturicies ﬁn 1969
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become due and bdvablie on z specified redunption dase” (which

bearing stated numbers (whi
shall be the numbers specified in the resoiution required in
Seciion 6 (a) hereof) have been.called for redemption: and wills
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shail be the redempiion date vrovided “or such redemption in "%sm T o

the resolution required in 3ection 6 (a) hereof) and at
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redeaptlon price (which shall be specified in the said notize},
and that all interest thereon will cease after Ehe redempticn

date. 3uch notice shall be published at least one time

y 0L

less than thirty days prior to ‘he redemntion date, in a rnews-
vaper published in Birmineghanm, Alabama, but if on the date

specified for the public:tion of such notice no newspaper is
2 bap

A

then being published in Birnincham, Alabama, then such notice
may be sufficiently gziven by publication in the sam2 manner

(%3

in a f'inaneial journal publisheld in “ow York, lew York,

(¢) On or prior to the redempiion date the city will
mage availlable at the bank at whicn the autherized warrants

are payable the total redemption orice of the calliabls

warrants so callad for redemption, and shall further inform
said bank that the city has cemplied with the regquirenmsnts
contained in 3Sections 6 (a) arnd 6 (b) hereor.

Upon compliance witlhi the foregcing requiremants, and 1f on the redemption

<

date the city is not then in default in payment of the prinei
€ paj

ral of or

interest on any of the authorized warrants, the callable warrants so called

for rademption shall bacome dve and pavable on the redemption

date &t the

place at which the same shall be paable and at the redemstio® price
specified in such notice, anything in the callabie warrants to ihe contrary
notwithstanding, and interest shall thereafter ceas:z to accrue on the
callable warrants so called. Neither the bank at wiiich the callable

warrants shall be payable nor the city shall be rec

maturing on the redemption date which is anplicable to any ca

uired to pay any counon

1lable warrant

so called for redemption unless the cazllable warrant to whieh such coupon is

applicable is also nresented for bayment; provided, that in t
dank should pay any such coupon without payment of the ap.lic
warrant the bank shall not be liable to the holder of such ap
callable warrant or to the city or to anyone whomsoever; and

he avent such

zvle callable

plicable

provided

further, that such bank shall pay such coupon out of the roneys suppiied to

it for that purpose by the ¢ity if the holder thereof shail p

resent evidence

satisfactory to such bank that such holder is the owner of the coupon so
presented and is not the owner of the czllable warrant tc which such coupon

is applicable,

Section 7. Execution of the Authorized Warrants,
warrants shall be executed in behalf of the elty by the mavor
signature shall b= manually subscribed thereon. A facgsimile
seal of the city shall be printed or otherwiss Treproduced on
warrants and the said seal and the said execution by the mavo

ttested by a facsimile of the signature of the city clerk pr
otherwise reproduced on the authorized warrants. The coudons
to the authorized warrants shall be executed with a facsimile
signature of the mayvor printed or otherwise reproduced thereo
attested with a facsinile of the signature of the city clerk
or otherwise reprn“uced thereon, Tha authorized warrants and
apvlicable tlreretc shall be registered by the ecity treasurer,

The authorized
y Whose
of the official
the authorized
r shall be
inted or
applicable
of the
n, and shall be
iikewise printed
the coupens
in the recdrds
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maintained by her, as a claim agains:t the city and.the gross receipts:tax &
tvic ~ hereinafter referred to, which registration shall be made simultaneously
with respect to all the authorized warrants and the coupons applicable
thereto. Said officers are hereby directed so to execute, attest and -

wi . Teglster the authorized warrants and the coupons applicable thereto, . —-

i
-
1

N Section 8. Pledge of the Faith and Credit of the City. The

- indebtedness evidenced and ordered paid by the authorized warrants is and
» shall be a general obligation of the city for the payment of the principal
% of and interest on which tha full faith and credit of the city are hereby
irrevocably pledged. ' )

Section 9. Pledge of the Gross Receints Tax. As additional
{ security for pavment of the principal of and interest on the authorized
* warrants, and as a part of the contract whereunder the obligation evidenced
by the authorized warrants is create y there is hereby specially and
irrevocably pledged, to the extent necessary to pay the principal of and
interest on the authorized warrants at the respective maturities of said
principal and interest, that certain special privilege and license tax of
the city (together with the proceeds thereof) which was levied by Ordinance
No, 880 of the eity with respect to certain business activities, to the
extent to which the said activities are conducted within the corporate limits-
of the city; provided however, that so long as no default shall exist in
the payment of the principal of or interest on the authorized warrants and
any other securities of the city which at the time may be secured by a pledge
of the gross receipts tax on a parity with the pledge thereof made for the
. benefit of the authorized warrants, the balance of the said proceeds
reiaining in each fiscal year not needed for saig purpose may be used by the
city for any lawful purpose. To whatever extent, 1f any, the-sroceeds of the
gross receipts tax available for said purpose may not be sufficient to pay
at their respective maturities the principal of and interest on the authorize:.
warrants at the respective maturities of said prineipal and interest, the
City agrees to use for said purpose so much of the general revenues of the
city derived from other sources and available for sald purpose as may be
necessary to pay sald principal and interest at their respective maturities,
The city represents and agrees that the agreements and pledge respecting.the
gross receipts tax and its proceeds made in the open end ordinance and herein -
shall be and remain prior and superior to any and all pledges and agreements
respective the gross receipts tax that may hereafter be made by the city
other than any parity pledge thereof which may be made for the benefit of
addltional parity securities that may be issued under the authority of
Section 12 of the open end ordinance, The city hereby specifically declares
that the authorized warrants constitute additional securities of the city
- for the benefit of which the ¢lty reserved in Section 12 of the open end
- ordinance the right to pledge the gross receipts tax on a parity with the
Pledge made in the open end ordinance for the benefit of the securities
issued thereunder, and that the pledge of the gross receipts tax made in
this section is so made in the exercise of the reserved power so to do
contained in said Section 12 of the open end ordinance,

Section 10, Reservation of Right to Issue Additional Parity
Securities, The city reserves the right to issue at any time and from time
to time additional parity securities (whether in the form of bonds, warrants,
. ¢ertificates, or notes) which the city may at the time of such issuance be
lavfully authorized to issue, and to pledze for payment of the principal
tnereof and interest thereon pro rata and on a parity with the pledge of
the gross receipts tax made in Section 11 of the open end ordinance and in
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Section 9 of this ordinancey and pro.rata and on a parit¥iwith the likg%ﬁﬁiéiﬁ
pledge that may be made for the benefit of each series of the additional - ™
parity securities, so much of the gross recelptis tax and the proceeds there-
from as may be necessary to pay the principal of and interest on the wimm, v
alditional parity securities at the respective maturities of sazid prineipal °
and interest; provided, that noé such parity pledge may be made unless the
conditions set out in subsections (a), (b), and (c) of Section 12 of the

open end ordinance are complied with.

Section 11. Maintenance of the Gross Receipts Tax, The city -
agrees that so long as any of the principal of or interest on the authorized
warrants remains unpaid, or until provision shall have been made for full
payment of said principal and interest, the city will continue the levy of
and will collect the gross receipts tax at the rates thereof not less than
th: rates presently in effect and without reduction in the aggregate annual
anount of the proceeds thereof, In addition thereto, as such action should
bzcome necessary to pay at their respective maturities the principal of and
interest on the authorized warrants and all other securities of the city that
might at any time be entitled to share in the proceeds of the gross receipts
taXx on a parity with the authorized warrants, the city agrees that it will
levy and collect the gross receipts tax at such rate or rates as shall make
available proceeds which, when added to the rasvenues of the ¢ity from other
sources available for such purposes, will be sufficient to pay the reasonable
2xpenses of carrying on the necessary governmental functions of the city and
to pay at their respective maturities the principal of and interest on the
authorized warrants and ,all other securitles of the city that might at any
tirie be entitled tc share in the proceeds of the gross receipts tax on a
parity with the authorized;warrants.

Section 12, Maintenance of Gross Receipts Tax Fund, The special
fund called the gross receipts tax fund created in Section 1 of the open
ead ordinance shall be continued and maintained until both the prineipal of

and interest on the authorized warrants sha:l have been paid in full, and the
city will make payments into the special fund, during each successive

calendar month, of all payments required to b2 made therein under the
provisions of said 3ection 1% of the open end ordinance, All provisions-— ,
respecting the special fund, the depositories tnerefor, the trust nature ’
thereof, and security therefor, which are contained respectively in Sections
14, 15 and 17 of the open end ordinance, are hereby adopted by raference as

a part of this ordinance to the extent to which they are herein applicable.

Section 13, Priority of the Pledged Tax Revenues. The pledge
herein made of the gross receints tax is for the venefit of all of the

- authorized warrants, pro rata and without prererence of one over another or

any other securities of the city at any time entitled to share in the
proceeds of the gross receipts tax on a parity of lien with the authorized
warrants, Whlle no default exists in the payment of the principal of or
interest on the authorized warrants or on any other securities of the city

at any time entitled to share in the proceeds ‘thereof on a parity with the
authorized warrants, any part of the gross receipts tax which may not be .
nezeded to pay at their respective nmaturities the principal of and interest on
the authorized warrants and all other securities at any time outstanding
entitled to share in the gross receipts tax on a parity with the authorized
warrants may be used by the city for any lawful purpose,

Section 14, Form of the Authori-ed Warrants. The authorized.
warrants and the coupons applicable therstc and the provisions for the

aisignment thereof shall be in substantially the follewin Iforms, with
gppro?riate insertions and variations thersin tc odnform %o the provisions
areoi: .
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$5,000

UNITED STATES OF AIGRICA

1
ﬁ?

STATE OF ALABAMA

CITY OF PRICHARD

- GENERAL OSLIGATION SECURED WARRANT
- SERIES 1963 F

The City Treasurer of the City of Prichard ("the city"), a
municipal corporation in the State of Alabama, is hereby ordered and
direct=d to pay to Walter Jacobs, or assigns, the »rincipal sum of

FIVE THOUSAMND D OLLARS

on the lst day of August, 19 , upon surrender hereof on or after said date,
with interest thereon from the date hereof until the maturity hereof at the
rate of % per annum, payable semiannually on February 1 and August 1 of
each year upon surrender of the appropriate interest coupons hereto attached
a5 the same respectively become due, This warrant and the interest coupons

- applicable hereto shall bear interest at the rate of 6% ver annum after their
respective maturities and shall be payable in lawiul monsy of the Uniteqd
States of America at the principal office of The Merchants Mat¥ional Bank of
Mobile, in the City of Mobile in the State of Alabama,

This warrant is one of an issue of warrants ("the wvarrants") in
the authorized principal amount of 250,000 consisting of warrants numbereg
from 1 to 50, inclusive, and has been issued pursuant to the applicable
provisions to the constitution and Iaws o< Alabama, inclucding particularly
Sections 466 and 253 of Title 37 of the Code of Alabama of 1943, for the /
Jurpose of raising funds for rurposes for which the city may lawfully exzend
moneys from its general rund,

Those of the warrants having stzted macurities in 1969 and there-
after are subject to redemption prior to their respective maturities, at :he
option of the ¢ity, on any interest raymens date on or afcer August 1, 1964,
as a whole or in part and if in nart thern in inverse numerieal order of ‘hose
at. the time cutstanding, after prior notice of redumption given by
vublication in a newspaper published in Birmingham, Alabama that is printed
in the English lanzuags and is customarily published not ess =han five days
during each calendar week (and if no suckh newspaper 1s at the time being
oublished in Birningham, Alabama, then by publication in 3 financial
Journal published in New York, New York). Any such publication shall be
made one {ime at least thirty days befors the date fixed for redemption,
and in order to effect such redenption the city shall pay with resp«zt to
2ach warrant redeemed the interest acerued ang rexnaining unpaid thereon to
the date fixed for redemption and a redenmption price sgual to its face value
1lus a premium equal Lo twslve months' intsrest thereon,

3y the execution of this warrant the city acknowledges that it is
indebted <o the payes hereof in the prinecipal amcurt hereof and that at the
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'sspective maturities of the interest;goupons_attacned nereto it will

oa2come indebted tc the holders thereof in accordance with the terms tlier

) The indebtedness evidenced and crdered pnald by -this warrant is z
g2 eral obligation of the city for the payment of the prineipal of ang
iaterest on which the full faith and credit of. the city have been irravoecabli-
vledged., 1In addition thereto, in the "broceedings under which the warrants
ware issued there was-irrevocably pledged for ‘payuent of sais prineinal an
interest at their respective maturities .so much as may be necessary for saigd
parnose of the special privilege and license tax of She city levied by
Jréinznce No. 880 of the city, “ogether with Lhe proceeds therefrom, to fre
extent that the said tax is levied with-resnect to businesses conaucted
within the corncrate limits of ihe city, which plsdge is on a parity with
nledges of said tax and the proceeds thersof for the benefit of certain other
oonds and warrants of “he 2ity., In sazid rroceadines the city reserved the
privilege of issuing adéitional securities and, vpon the existencs of aertain
events, of nledging for the benelit of sald additional securities the said
special tax, to the extent aforesaid, on a parity with the aforesaid pledze
thereof for the warrants and the said other bonds and warrants.

It is hereby certified and recited that the indebtedness evidenced
and orderad paid by this warrant is lawfully due without condition, abatemeni’
or offset of any description; that this warrant has been rggistered in the
manner »rovided by law; that all conditions, actions ang things required by
Lhe constitution and laws of the 3tate of Alabama ts exist, be rerformed or
happen precedent to and in the issuance of this warrant do exist, have been

erformed, and have hapbened; and that the indebtedness evidenced and ordereg
paid by thais warrant, together with all other indebtednesss 27 the city, was
at the time the same was created and is now within every debt=anld other limit
orescriped by the constitution and laws of the State of Alabama,

£

This warrant is nonnegotiahle but is tr
Zach taker, owner, purchaser or holder heraod, by
this warrant or any interest coupon applicable her
azree and shall be estopped to deny: (1) that tid
unto apnertaining mav be transferred by delivery without the nec2ssity o a
written assignment, snd anv perscn maxing sucl de2iivery shall be de=med To
have transferred to ihe person to whom such delivery is made alil of his
ejuities or rights in the coupons so Jelivered; 2) that any person in
possession of any such coupon, regardless of the manner in whioh ne shall
have acquired possession, is authorizesd to represent himself as the absolute
owner thereof and has the bower and authority to transfer absciute title
therete by delivery theresf to a bora fide purchaser for vaiue (present or
antecedent) without notice of prior iefenses or eguities or elaims of owner-
saip enforceable against his transferor or any person in the chain of title
and-before the maturitwv thereof; and (3) that whensver and so long as this
warrant may be assigned in blanl by written assignment by the original vayee
heraof or by anv sudsequent assignee hereof in the chain of title to whonm
written assignunent is made, the city may treat any p2rson 1in possession of
this warrant, regardless of how such Possession may have been acquired and
rzgardless of the genuineness or e’fectiveness of any assignment, as the
adsolute owner hereof for zll purposes, &nd payment to any such person shall
discharge all obligations hereunder,

»
»

iving or aocepting
shall consznt and
to the coupons hers-
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I¥ WITNE3S WHENEROF, tha city has caused this warrant tc he
fexecuted by ifs mayor who has hareunto manually subseribad his sirniture,
hias cawsed a facsimile of its ofricilal se¢al to be printed or otherwise
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reproduced” hereon, has'caused the sald execution and seal to be atiesied '’.
by a facsimile of the signature of its city clerk prirted or otherwise
rsproduced hereunder, has caused the annexes toupons i be executed and
attested: with facsimiles of the signatures of said officials printed or
othergise reproduced thereon, and has caused this warrant to be dated 3August
l ) 19 3 . . " v 5 *

*

-

CITY OF PRICHARD

i

* o * ¥ . : B:‘.r
Its Mayo:
Attest:
City Clerk
(Form of Coupon)
Coupon ‘
N>, L
: On the 1st day’ of - 4 1° s the City Treasurer
of the City of Prichard, in The State of Alabama, is ordered and directed

U2 pay to the bearer hereofi the sun of _ = _. Dollars,
upon surrender of this coupon at the princinal nffice of The Herchants
Mational Bank of Mobile, in the City of Mobils in the State of Alabama,

o2ing six months' interest then due on the General dbligation Secured Warrant,
Series 1963, of the City of Prichard, Alabama, dazed August 1, 1963, numbered

CITY OF PRICHARD e

3y

Attest:

City Clerk

(Form of Assirnment)

For value received, this warrant and the indebtedness evidenced
aad ordered pald thereby are assigned, without recourse or warranties, to
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Immediately alter the maturity date »7 those of tie auth?rlzeq?%
warrants having stated maturitiss in 196 and tilereafter, where the said
maturity date appears in the first pvaragraph thereof, there shall be ins

the following:

"({unless this warrant shall have been .
duly called for prior payment),"
Immediately after the nmaturity date of each coupoﬁ due on or
after February 1, 1969, there shall ba inserted tine followlng: -

"(unless the warrant to which this
coupon is applicable shall have besn
duly called for priosr nayment),"

3ection 15. Payments at Par, Each bank at which tre autiirized
warrants and the coupons shall at any time be payable, by acceptance of its
duties as paying agen: therefor, shall be ~onstrued to have arcreed thereby
with the holders of the authorized warrants and the coupons Lhat all nayments
aade oy it of the authorigzed warrants and the coupons shall pe made in
sankable Tunds at par without deduction for exchange, fres or expenses, _he
*ity agrees with the holders of the authorized warrants and the coupons that
it will pay all charges for exchange, fses or expenses which mav be rade by
anr such bank in paying in bankable funds ary of the author:zed warrants and
“he coupons,

Section 16. Provisions nereof Constitute Contract, The provisions
of this ordinance shall constitute a contract bstween the city and each
tolder of the authorized warrants and the coupons issved heretifider., whenever
all of the authorized warrants and the coupons and the interest thereon shall
nave been paid in full then the obligations of the city hereunder shall :ipere-
upon cease,

Se2ction 17. Provisions hereof Severable. The various nrovisions
of this ordinance are hereby declared to be severable, 1In the evant any
provision hereof shall be hald invalid by a court of competent jurisd;ption,
sach invalidity shali not. affest any other woriion of this ordinance,’ ’

3ection 18, Sale of the Authorized Wsrrants and Use of Proceeds
Therefrom, The bid of

Tne First National Bank of Memphis

for the purchase i -he auchorized warrants from the city at a purchase
price egual to $250,037,00 plus acerued interest on the authorized warrants
L2 the date of delivery thereof, is hesreby ascertained to pe the bid received
for the purchase of the authorized warrants which reflects the lowest total

2t interest cost to the city for the authorized warrants computed from their
date to their respective maturitiss and to be the best big recelved therefor,
Thae said bpid is Lercby accepted and the autnorized warrants are Lereby zoid

“0 the said bidders. The authorized warrants shall e issued in the name of
» the neniree of the purcha-ers designatesd oy them
3r that purpose. The city treasurer is hereby authorized and directed *o
deliver the authorized warrants to the said purchasers ipon navment to the
city of “he said purchase price. The proceeds from the .ule oF the suthorized
warrants shall bz applied as follows; That part of the proceeds wt
T2presencts accrued interest on the avtihorized warrants “ram their
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dite of pavment therefor, fogetihier witn any gremium in eqcess of Lhe Jace
amcunt thereof included in the said purchase srice, shall be devnosited inzo
zne special fund in accordance with the =z uirements of Sesction 1 (a) of s
ooen end ordinance, and shall be aprlied Z'or pavement ol the interes:i wilch
will accrue on the authorized warrarits ~n the next interest payment ‘aue.
The principal preceeds shall be usel for ths purroses for wnlenn the auinorizer
warrants are resprzativelr agthorized tz be lassued. :
adopted this 3rd day of December, 1963,
3/ l.J. siculvet
frextdent of whe ZIty Counell
Anthenticated: '
- 3/ _serniece H. Centannk .
City Clerk !
¢ st -
approved this 3rd day of December, 1963,
3/ _V,C. Cazos
Maror
- - - . - f - - - - N 1 T
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