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SR v AN ORDINANCE TO.FROVIDE.¥ OR,THE ISSUARCE L E e
=By THE CITY;OF -PRICHARD;-ALKBAMA - OF: ITS =7 i
REGOT TABLE-GERERAL OBLTGATTON-PUBLIC =
TMPROVEMERT: NOTES: AGGREGATING: $100,0007
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ity Council:(Here

risviseprii

called:"tha-Coun
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Eihe:Cityrof . Prichard-(herein called-Mthe ety ) in-the-State-ofarerm

AT abama; have: ascertainediand determined: and hefeby declara-as 1o,
“The:Couneidhieretofore adoptsd Z0rdinances. o S e
which provided Lo¥: constrictiof:pf-cartain-sLroak lmproven

oityend for assessmentiof .theicosts

‘the=properties abuttidgiandispegially -benefiled
rdinsnces-wero:publishedas Teguired: by :law:an
i1y gofivened - Tor: the: respec tive  purposesiol-hearl
end renonstrances.with respect to-the-improvements:
S esoh ol the ‘safd=inproverent ordina ces was confirmed by prC

ST Ankens by thescounc i i(the 51 0rd lusnce s: Nosa: 11065 ani

v:therein,

evelnitoEather-oalled Mthe “improvémentiordinances il Andthialis i,
umentsﬁpgqyiﬁedgioréinhtb;;imp@pvémentgorﬁinancesgbeingﬁhs;ainiuﬁilﬁdf:%uﬂw

?utheﬁdmprovementsg;3*thé'imprévemegtsfare"ndwiunderfédns§2§9§$§ﬁ?ﬁyﬁ have
not“yet:Dbeen compla%ed;“the totel cost of *the improvemefits:is mow: =
© estimetedito be-in excess.of.§100,000;" the city has.hérétoforg issued:
) -‘securitieSfforuthefpurpeéé“of”payipg-anY‘p&rt.of the -costsiof the Impro

- o menbsy - th&-clty-dyes not now heve and w11l not ‘have, available prior: to:iri:
 ecompletion of the improvements moneys sufficient to pay. the Costs thereofs
and the couneill is of the opinion thal the.issuance .of:ithe notes herein-.

after suthorized for the purpose offprovidingaiundsJfbxipaymenﬁ;offtbé_;:

costs of the improvements would be adventegecus to theicity and to its
citizens-and taxpayers. . - .

.. Section, 2e - Autho 0 h » Pursuant to the applicable
p&cvisionswof-thsmconstitution znd oaws of the State of Alabema, includ-
CRRCS ing partlcularly:Sectlions %65, and 570 of Title 37 of the Code of "L

el Algbama of 1910, and for the purpose of paying the costs of constructing”

- - the improvements, there 1is hereby sutherized to be borrowed from the -~

Merchsnts- Hetional Bank of -Mobile the sum of $100,000, and in evidence:. .
of the money so horrowed there are.-hereby authorized to be issued the .. =
Fegotizble Cenersl Obligetion Publie Improvement Notes Series 1968 -+ .-
(herein called."the notes®) of the eity in'the'aggrega%e principal o
"amount 0f-$100,000, which shall.be numbered.irom 1 up in the order of -~
{ssugnce. -Each of, the notes s&allﬁﬁgsaqualTinabrincipalfamount.to the.:
. ahount.borrowed at the time such nite is issued, shall be dated on the i
date of its;issuence, shall maturewon Februery 15,4°1969,.shall bear lnter
:ofrom Atsidate until maturity at. the'rate.ol - per;ennum, and- shall bei
payeble: ;;ghgﬁne:chants;ﬂgtidhél'@énk?UEEHObile?iﬂ'the“Citzchnﬂobile;~*
“Alzbama. . The.city. reserves and-shall havethe privilege.of .paying-cach
of:-the notes prior to its maturity:by.peying to:the holder thereof the:

srthefinte;qst;therqonﬁacq;uqd to. the dete of su

" _principalithereof plu

----- ™ p_a_yment = e
7. Section 3. .Exécution of the Notes. :Each of the notes :shall be

) éxecuted and the corporate seal ol.the city shall.be affixed-To each -

s e -gthereofmbg:thefmayor, and the city clerk shall attest the same by I

soowe - "affixing-her signature thereto. Each of the notes shall be registered -

<= .. by the city treasurer in the records of the city as a claim against the

" Hi-. oity snd ageinst the assessnents hHereinafter pledged therefor. Sald -

officers . are hereby directed so to execute, attest and register “the -

notese “EE EELLT . R RaiTlLeR B LY

o ““Section Y. GCeneral Obliestion end Special Pledpe. The indebiedness
CoE avidenced and ordered paid by the notes.is and shall be a general o S
: obliretion of the city for the payment of the principal of and interest
N on which the full fsith and credit of the ecity are hereby irrevocable
pledgeds ‘In zddition thereto, there =re hereby further lrrevocably
pledged for payment of the prineipsl of and interest on the notes, pro
rata, and without preference or priority of one over another by recson




of prior issuance or otherwise, so much as may be necessary for such
ot DUEDOSE OF the .proceeds of the assessments to be made against the pro-.
:perties “benefited by the" improvements -which assessments together with o™
::the 11ens; of.. ‘the city- Securing the’ said~essessments are: hereby .trang—
- faPred and: assigned ‘257 the benefltiof .the’notesy" with-power-in the &
-.holder-cf each of— the notes _to: enforce*thew 3d : 'y 6 p

E Hetes
The:¢ity agrees: that.it w;ﬁiz-eeeplete:;;._;
AnZaeccordance with-the: provisions ‘of it
afteritwelltakeali teps nocessar

""he improvements 1n.the"menner
provement ordinences and bnderitha:
hatfit Wil iundertike stoicollectial:

me b sdues andipayableyiand. to

its~f7on tine totiseas

4 o ro-of the: ‘Each™of.:the notes Shgll b An. subs
_____ .stantially the following form, vwith appropristé- insertzors a5 to the
: numbers,»deneminhtiens, and detes~thereor: e I

. CITY OF PRICHARD, ALABAMA "
' NEGOTIABIE GEIIERAL OBLIGATION PUBLIC IMFROVEMENT NOTE
S SERIES . 1968 ) e

. On the 15th day of Febvuery, 1969, for value received tqe City

of Prichard, a munileipal corporation in the State of Alebame (herein
.. called “"the city“) promises to pay to the order of Ihe Merchants . . .-
S National Bank of Hobile the Sum of . ; L

Vv "2uas,

W ith interest thereon from the date hereof at the TEte of h-é% per-i
" annun, payable at- the'maturity hereofs - Both the principal hereof and’
interest ‘hereon- are “piyable in lewful money of the United States o
*..  America st the principal office ‘of ' The Merchants National Bank of -ii..
e o T:Mobiledn the Cityiof Mobile in the State of Alsbamaa. - The city reserves
. i - - the privilege of -paying-this.note-at any time prior.to"its meturity by .
..... T paying the- principal hereof ylus ‘the" interest hereon accrued to the date
F e Of SHCh Payment . . \ TEE T o - O : sl

T .:N This note evidences e~valid generel obligation of the city. For .;;
""" payment .of the principal of a2nd interest on this note the city herehy ettt
: pledges its full aith_and credit. L ) el
This note has been issued purstant to the appliceble previsions of
the consititution .and laws of the State of Alabema, including parti- - - .
cularly Sections 465 snd 570 of Title 37.of the Code of Alsbama of 1940 &
. an ordinance duly and legally a2dopted by the governing body of the city
" for the purpose of raising funds to nay the costs of the street. improve= .
ments in the city provided for in the city's Ordinances Nos. 1106 and 111C
The assessments trov*ded for in the szid imp*ovemenu crdinance have been
. pledged and the liens securing the said esssessments have been transferred
and assigned for the nayment, pro rata and without preference of one
over another, of a series of Negotieble Generzl Obligation Publie
Improvement Notes, of which this note 1s oney suthirized to be issued
in the arererste orincinsl an nm‘r af $100.000. - 3




IN WITNESS WHEREQOF, the city has caused this note to be executed
and its official seel to be hereunto affixed by its mayor and has caused
-~ thel same:;:to: be:atbtested:-by its city.clerk, both of whgm have hereunto T
subscribed.their'signatures ~and,b32“caused -this noteito behdated. £ :

nSection 7.~'1”ﬁ of-tho : \
“at any: tims and:{rom. time to Time. to- deliver. ‘each of ‘the notes to thé- >
- sald. The Merchants ‘Nationsl Bank of Mobile upon payment to the city of -
~an-gmountin cash-squal-to the.principal.amount of each note so-deliveredds

;The proceeds of ‘each - of the notes-shall- be used only ;or the" purvose for o

President of the City Council

CET LT ST T A.pproved this day of August, 1968. T
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