Legal Advertising

ORDINANCE NO, 538

An Ordinance Authorizing The
Yesuance of 570,000 Principal

annuaily on February 1 and Aug-
ust 1 until and at the respective
mafurities of the bonds. Both
bonds and coupons shall bear in-
terest at the rate of 6% per an-
num after their respective matur-
iHes. Such interest prior to and
at maturity shall be evidenced by

1

quirements of paragraphs (1)
and (2) of this section and shall
further make available at said’
hank amounts sufficient to pay
as they are presented for pay-
ment the total redemption price

city’'s compliance with “the re=

1 Amount of Public Improve-
ment Bonds, Series 1950, of the
Cily of Prichard to be Dated

BE IT ORDAINED by the Cily
Council (herein called “the coun-
¢il”) of- the City of Priclmrd\
(herein called “the city”) in the
State of Alabama as follows:

Section 1. Findings Respecting
Improvemeris,

By Ordinance No. 518 hereto-
fore adopted by the council on
 January 24, 1949, and confirmed
t by resolu‘ion adopted by the coun-
el on April 11, 1948, the city has
authorized the paving of certain
public sireets in the city (herein
called “the improvements”). The
counteil does hereby find and de~
clare as follows: that the im-=
| provementis have been completed;
that the tofal cost of the im-

bonds or other seeurities of the
city have heretofore been issued
by it for the purpose of raising
funds to pay the cost of con-
strueting the improvements;
ihat it will be necessary that the
city sell and issue {he bonds here~
inafter referred to for{the pur-
pese of paying stich costs,

; Section 2. Aunthorlzation of Bonds.

Pursuant to the applicable pro-
visions of the constitution and
laws of the State of Alabama, in-
dluding partiéularly Chapter 6
'of Title 37 of the Code of Ala-
bama of 1940, as amended, there

and issued by the city $70,000
aggregate principal amount of
Public Improvemeni Bonds, Se-
vies ‘1050 (herein called “the
1ponds™), of the city for-the pur-
pose of providing funds to pay
ihe cost of making the improve-
ments. The bonds shall be dated

———, .

70 coupon bonds in the denomina-
tion of $1,000 each, shall be num-~
|bered consecutively from 1 to 70,
inclusive, and shall mature as

follows:
Aggregate
yBond Numbers Principal
(Both Maturity Amount
Inclusive) Dates Maturing

1io 7 Aug, 1, 1051 57,000
8 to.l4 Aug. 1, 1952 7,000
15 to 21 Aug. 1, 1953 7,000
22 to 28 Aug. 1,
29 to 35  Aug. 1,
{36 to 42 Aug. 1, 1956 7,00
L
1,
1,

43 fo 49 Aug.
50 to 56 Aug.
57 to 63 Aug, 1, 1959 7,000
64 to 70 Aug. 1, 1960 7,000

The bonds shall bear interest
from their date until their respee-
tive maturities at such rate as may

. the herepfier fixed by an ordinance

Tof the cily which mdy Hercaiter

be adopted by the council. Such

interest shall be payable sz_ami-l
}

August 1, 1950, -‘honds and tha coupong shall belfbonds so called for redemption

provements is $73,202.00; that no}

1 and a premium equal to twelve#tional security for the payment

are hereby authorized to be sold published one time in a daily|are hereby transferred and as-

 August 1, 1950, shall consist ofhers will become due and payabte

coupons (herein called “the cou-, of the callable bonds so called

" he h ds. The '+ Upon compliance with the fore-’
pons”) attached to the bonds igoing requircments ihe callablé

payable in lawful mengy of the shall become due and payable on

ip_riqcipal office of Prichard Na- jthercon shall thereafter cease.
itional Bank, in the City of Prich- | . ;
lard in the Slate of Alabama, oy § Bection 4, Execution of Bonds.

! at the principal office of The: . R
Merchants National*Bank of Mo-, beﬁgﬁ- Bfn{%fé Sh€ Il be t;xgned m
| bile, in the City of Mobile in ihe ond by the city by the Mmayor
| State of Alabgma: at the option® f:lgrporgtet Seeafltoyf ctlﬁzk’ci?;dslfsﬁ
of the respective holders thereof. fpe affixed to each thereof. ]

‘Bectien 3. Redemption Provisions, § €QUPONS shall bear the facsimile
{ asignatures of the said mayor and
| Those of the bonds maturing in{ clerk, which facsimile signatures.’
11952 and thereafter, being those shall be valid in all respecis a3
numbered from 8 to 70, inclusive if the said officers had signed the
(herzin called .“the callable{ said coupons in ‘person.
bonds"), may be redeemed prior .

to maturity at ihe option of ol Section 5. Special Pledge.

city on February 1, 1952, and on'

arfly interest payme’nt daie there- ll lig’gﬁzngorﬁstﬂ};algi;e flfgeéél} ct)g"

aft ; i 4 in in- y @ &

?rexf:e a::u?n gilfgéf ?31; dl?fp?tt H;hlenir" payment of the principal thereof

face wvalue, plus accru't;d interest '}‘Bnd interest 4 hergor{ the full faith

thereon to the redemption date? z_md credit of the' city are hereby L
v irreveocably pledged. As addi-

months’ interest on the bonds 50 P :
il f h

redeemed computed at the ve 0f the principal, ot on et
:‘egimf"’gglnd é‘;t‘é & I'?Oc;m?hgn th‘i hereby irrevocably pledged all as-
P a ey  N0l{gasements which may have been
been called for rede_mption. made or which may be made’
effA‘“y such redemption shall b2{against the properties benefitted
ected in th_e following manner: By the said improvements to be
1) e city by soselaiien of|consiructed undr the proviions|
redemption on a stated date call- ?ogettheer 13%1; vfﬁ‘;er;iocggg;n??:%
%ble bonds having stated num-|a)l such assessments, and the
ers, liens which the city may now ov
(2) The city shall cause fo be hereafter have on said properties

mewspaper published in the Eng-isigned for the benefit of the hold-
lish language not less than sixjers of the bonds and the coupons f
idays during each calendar wesk|with power to enforce the same
in the City of Birmingham, Ala-{either at law or in equity.

‘bama, a notice stating the num- -
P £ the callable bonds so called | Section 8.  Completion of =Im-
for redemption, stating that the provements snd Assessments.
callable bonds bearing such num-

The city agrees that it will com-
plete the construction of the im-
provements. in accordance with,
the provisions of the improve-
ment ordinance, and thereafier it
will take all steps necessary to‘s
cause valid assessments to Dbe’
made against the properties hene-
fitted thereby in the manner and,
to dthedextf}r’lt provided therein
A =n Sl and under the laws of Alabama.!
;lb;“?;}ilf; I’fg\?};pgg;;‘%‘ie;%ilgg“ L?llle citty agrees that it will under- |
s X b “Ha -
ial journal published in the Eng-rm;g'ts %rfﬂé?f; ;;lagﬁcﬁhifefﬁe ;

on the date specified at the re-
‘demption price, and that all in-
'{tel“est thereon willi cease after
lsnid date. In the event there is
10 daily newspaper being pub-
E\shed in said City of Birmingham
at the time sucht publication is
irgcted to be given by the gov-
rning body of the city, then such

1954 7,000{}ish language in the Cit
1 y of New , b 3, ¢
1935 7,00%[ York, New York., A newspaper gii’é‘efu;{ﬁgineagfgfs ?ﬁgt I;gyalﬁﬁii

published not less often than six ‘event any of the owners of any

1957 7,000 {5 i
1085 qjugofmes_ during each calendar week of the properties against which

hall be deemed to be a daily gyel ;
newspaper within the meaning of Sho‘ildas:ieesiin fgtspaif“ﬂiehfmﬂa?ﬁ

this section. Any such notice ipgtallments i

w . in the manner aun-

fﬁ_ﬂltl b; published not less than thorized under the laws of Ala-!

l ;xl; %iat:ys prior to the redemp- bgrrﬁa and any such installmentsi
. s all remain unpaid for as long

(3) On or prior to such re-lyg one year after the same shall

United States of America at the ,the redemption date and interest}

FpHon ~date-the eity vl 1o pecome aue and pA ot

{ { Ayabiete ity
;111;3{ ﬂll)e léank at which the call-!therenpon will take all steps rtct:{}
able bonds are payable of the essary to enforce the liens of such !

i bty



